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CUOC KHUNG HOANG KINH TE TOAN CAU 

VA NHCTNG VAN DE CUA CHAU PHI 

Bidi Nhdt Quang' 

1. Khung hoang kinh te va tac dong tai khan kinh td. xa bdi cua giai doan trudc dd. 
chau Phi j ^ y nhien. ke tir khi cugc khiing hoang kinh 

Cac nen kinb Id chau Phi phin ldn vin a ^̂  loan cau ira nen tram trgng ban \ao cudi 
nam 2008. uing inrang kinh te lai chau Phi 
lap lire Cling bj anh huang va loc do tang da 
chain lai dang ke so vdi du bao cho nam 
2009 va 2010 lan ium a mirc 2% va 3.9% 
(bieu dd 1). 

trinh do phat trien rat thap, song trong giai 
doan lir 2002 den 2007 nhin chung tdc do 
lang Irudng kinb te ma chau luc nay dat 
dugc tuang ddi cao. do vay da gdp phan giiip 
chau Phi budc dau kbac phuc dugc cac khd 
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Ngudn: Tnng hap lie ctr sir dir lieu cuu IMF. 2009 _ 

in sT, ViC'n Nghien ciru Chau Phi va Trung Dong le 
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Bill Nhat Quang Cuoc khung hoang kinh te toan cau. 

Cac dy bao bai nam 2009 va 2010 deu 

cho tha\' chau Phi van dat dugc Idc do lang 

Irudng duang nhung loc do lang la khdng 

dang ke va neu so sanh vdi loc do lang 

truang dan sd rat cao a khu vuc na\' thi mirc 

tang truang kinh le khiem ton cdn cd nghTa 

la sy giam siil cua GDP binh quan dau ngudi 

vdn da rat thap cua chau Phi. Mdt dac diem 

dang chii y khae la viing chau Phi can 

Xahara ngheo hon. cd mat bang kinh te thap 

ban lai chiu lac ddng giam lang iruong nhieu 

ban (chi lang 1,7% trong nam 2009. giam lii' 

5,5% ciia nam irudc). 

Su gan kel ve lai chinh luang ddi ban che 

giu'a chau Phi va cac nen kinh le phai Irien 

khdng cd nghTa la chau luc na\' iranh dugc 

anh hudng cua cugc khung hoang lai chinh 

loan cau. Cac tac ddng lieu cue dugc the 

hien rd nhai a cac ITnh \ uc bao gdm: 

- Sy bien ddng va giam manh cua boat 

ddng thuang mai khien cho nhu cau cua the 

gidi ddi vdi cac hang hoa xuai khau chau Phi 

giam nghiem trgng. 

- Khd khan kinh le loan cau khien lugng 

ngoai hdi ngudi lao ddng chau Phi gui ve 

nudc giam rat manh 

- Gia ca cac loai hang hoa la nguyen lieu 

thd tren the gidi giam manh trong khi day 

chinh la mat bang xuat khau chu luc cua 

chau Phi. Xu budng su}' thoai dac biet 

nghiem trgng tai cac qudc gia dya chu yeu 

\ ao xull khau diu nhu Angola. Guinea Xich 

dao va cac ihj Irudng mdi ndi nhu Botswana. 

Mauritius. 

- Ndng san xuiu khiiu cua chiiu Phi tiep 

luc gap phai cac riio can thuang mai do xu 

hudng bao bd loan cau tang len ciing vdi cac 

bien phap kich thich kinh le ma cac nudc 

phat trien dang ihyc bien. 

- Dau lu true liep cung nhu gian tiep vao 

chau Phi hoan loan bi ngung ire. dac biet 

nghiem trgng lai cac thj trucmg mdi ndi nhu 

Ghana, Ken\ a. Nigeria. Tunisia va Nam Phi. 

Cac lac ddng lieu cue ke tren dang ihuc 
sy lam mat di nhirng thanh qua ma chau Phi 
dai dugc irong nhtrng nam tang truang luang 
ddi ldi trudc dd (giai doan 2002 - 2007) va 
nen kinh le ldn nhat chiiu luc la Nam Phi dy 
kien se lang trudng - 0.25% Irong nam 2009 
- lire la mirc thap nhat trong vdng 1 thap ky 
tra lai day. Mdi da>' - vao dau thang 4/2009. 
irong Hdi nghi Qudc le do Hiep bdi Nghien 
ciru Kinh le Chau Phi (AERC) id chirc lai 
Lusaka. Zambia, cac nhii lanh dao Ngan 
hang Irung uo'ng cua chiiu Phi khang djnh 
rang cugc khung hoang hien lai da thirc su 
lam mat di nhtrng thanh qua kinh le ma chau 
Phi khd khan lam mdi dat dugc trong may 
nam qua. gay ra that nghiep hang loai. san 
xuat dinh tre va sy mat phuang budng irong 
chinh sach kinb le. 

2. Su lua chon eae giai phap eiia chau 
Phi 

Cac giai phap ddi vdi cugc khung hoang 
kinh le loan Cau giai doan hien na> da va 
dang dugc thuc hien tren quy md rdng khap 
va nhin chung. cac giai phap a hau hel mgi 
qudc gia va khu vye deu cd nhirng net luang 
tu nhu nhau. Diem khae biel va dang luu y 
nhat khdng phai d chd dd la nhirng giai phap 
gi ma d kha nang va bieu qua ibuc hien cac 
giai phap dd. Ve ca ban cd the thdng nhll 
rang khung hoang kinh le loan clu trudc bet 
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Cuoc khung hoang kinh te toan cau... Bill Nhat Quang 

xudt phdt tu hi thdng tdi chinh va cac giai 

phap chinh sach can dat irgng lam vao cac 

bien phdp tdi chinh. tien te nblni dieu chinh 

quan he giira sy suy \eu cua cac hoai ddng 

kinh le vdi su cang thang qua mirc cua be 

thdng lai chinh. Cac giai phap phd bidn cho 

cugc khung hoang deu rit de nhan bidl: Nhd 

nudc bam vdn vdo thi truang. mot hgt cdc 

bien phdp cai thien thanh khoan. nc/i long 

tien te vd cdc gdi kich thich tdt chinh. Cho 

den ihang 4/2009 sau khi cugc hgp G20' id 

chirc lai London di den kel thiic ldi dep 

ngoiii mong dgi thi cac cam ket ma G20 dua 

ra chinh la nhirng dau hieu dang chii y. dem 

lai cho cdng chiing cam nhan tich cue ve sy 

cai thien cua linh hinh. Mac dii vay, niem lin 

ddi vdi thj irudng lai chinh van a mirc thap 

va chua cd Irien vgng ro rang vc kha nang 

phuc bdi sdm ciia nen kinh le loan cau. 

Chau Phi dugc coi lii khu vuc dang chiu 

anh huang nang nc cua cugc khung hoang 

kinh le loiin ciiu xel lir gdc do dii) lii khu vuc 

cua rill nhieu qudc gia dang phat trien ihu 

nhap thap va rat de bj ldn Ihuong lir cac bien 

ddng loiin ciiu. Thyc le thi giai phap "gdi 

kich thich tdi chinh" dU nhieu lan dugc de 

cap lai chiiu Phi vii iiigl sd nghien ciru gan 

diiy" da dua ra tinh loan coi khu vuc chau 

Phi can Xahara lii mdt trong nhirng trgng 

diem Ccin quan Uini su dung gdi kich thich tiii 

chinh nay. Trong trudng hgp cua chau Phi. 

\ an de kich Ibich tiii chinh dugc de xuat theo 

hai hudng: 

(1) Gdi kich thich do cdc chinh phu chdu 

Phi tu xdy dung vd thuc hien: Da> lii giai 

phap dimg nhung trong qua trinh thue hien 

tai chau Phi cd riit nhieu han che \di ly do 

lien quan ldi kha niing lai chinh qudc gia de 

cd the dua ra cac gdi kich thich cd lac ddng 

thuc su dang ke. Mdt Niii dgng thai dugc 

nhan dien a Nam Phi nhu bien phap kich 

cau. cat giam thue, kich thich ihuong mai. 

gian ihue ihu nhap... cho den na) \an cdn 

gay nhieu Iranh cai va dugc cho la khdng cd 

tac dung nao dang ke. Danh gia chung cho 

thii\ cac qudc gia chau Phi ihuc su ciin tcVi 

cac gdi kich thich liii chinh de giam thieu sg 

la\" nhiem cua ciic cdn benh cd ngudn gdc td 

nudc ngodi. Cac hd trg nil) phai lap irung 

cho nhdm doanh nghiep \ ira \ ii nho eiing cac 

ddi lugng de bi ldn thuang nhat trong cugc 

khung hoang. Mac dii \a>. cac qudc gia chau 

Phi dii khdng the Inn' dgng dime nhirng 

ngudn lire noi bg cdn tluct diinh cho goi kich 

thich liii chinh chdng khung hoang. Diu ki 

mgt dieu dimg tiec \ii cimg ki diem khiic biel 

Ciin xem \el trong trudng hgp xu ly khung 

hoang lai chiiu Phi. 

<2) GOI kich thich Icn chinh den lir hen 

ngodi. I ir thuc li" ngudn luc ngi bg khdng du 

de dua ra cac gdi kich thich liii chinh du 

manh, nhieu de xuat \ e hd trg lir ben ngoiii 

dil dugc dua ra. I inh toim cua \ ien NghiC'n 

ciru Kinh le \a Xa hgi Qudc gia (NILSR) lai 

London da cbi ra riing rieng ddi \di khu vue 

chau Phi can Xahara. cugc khung hoang 

kinh le toim ciiu dii ga>' ra thiel hai giam siit 

liing iruong khoang 4 den 5%, nam trong hai 

nam 2009, 2010 tire tuang duang vdi 40 ty 

CSD mdi nam. Con sd thiel hai nii\ la vd 

ciing ldn ddi vdi chau Phi ciin Xahara, do 

da\ lil mdl trong nhtrng khu \ uc kem phiu 

trien nhiit cua the gidi \ii mdi phan triim 

thiel hai deu cd liic dgng tieu cue rat manh. 

liiy lan iren pham \ i rdng. 
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Bui Nhat Quang Cuoc khung hoang kmh te loan cau... 

Tir cac linb loan nhu vay, NIESR dua ra 
de xuat rang khoang 1% sd lien trong gdi 
kich thich tai chinh ma G-20 vira cam ket hdi 
dau thang 4/2009 phai dugc danh cho chau 
Phi, dac biet la khu vuc can Xahara de giai 
qu) el khiing hoang. Neu viec nay trd ihanh 
hien thuc Ihi gdi kich ihich lai chinh dd se 
tuong duang 20 ty USD, lire la ban 2,2% 
GDP ciia chau Phi can Xahara. 

Mdl de xuat dang chu y kbac la ciia Ngan 
hang The gidi vdi phuang an cac nudc phat 
trien nen danh 0,7% sd lien lir cac gdi kich 
thich lai chinh cua minh cho chau Phi va 
cimg lap ra mdl "Quy hd trg cac qudc gia 
chau Phi de bi tdn thuong"'^. Quy nay cd the 
lai trg cho cac chuong irinb mang ludi an 
loan, dau lu cho ddi mdi, nang cap cdng 
nghe. phat irien ca sa ha lang...vv de tao nen 
lang vting chae cho tang truang tuong lai. 

Nhin chung, cac qudc gia chau Phi dat ky 
vgng ral ldn vao viec lim dugc ngudn lai trg 
lir ben ngoai danh cho eac gdi kich thich tai 
chinh da len ke hoach nhung de hien thyc 
boa dugc dieu nay chae chan se can nhieu 
thai gian va cdng sire van ddng. diim phan 
vdi cac ddi lac qudc le. 

Ngoai cae nd lyc xay dung va thuc bien 
nhirng gdi kich thich tai chinh d nhieu cap 
do kbac nhau. cac qudc gia chau Phi ddng 
thai cung dua ra mdl sd bien phap ddi phd 
khung hoang khae. Chang ban trong Hdi 
nghj Chinh sach cap cao ban ve tac ddng cua 
eudc khiing hoang loan cau do Hiep hdi 
Nghien cim Kinh id chau Phi id chirc tai 
Lusaka. Zambia thang 4/2009 vira qua, cac 
nhii lanh dao chau Phi da keu ggi phai da 

dgng hod ca cdu kinh ti de lang cudng kha 

nang canh irarui. ddng thai tdng chi tieu cha 

cdc dieh vu xd hoi va dau lu inanb cho ca sa 
ba tang de cd the tang truong ben \irng. 
Cdng lac giam sal be thdng tai chinh cung 
can dugc tang cudng vi mdi bd phan quan 
Irgng cac the che tai chinh lai chau Phi lai 
thudc sa hiru cua nudc ngoai. Mac dii vay. 
bau bet cac danh gia cho ldi thdi diem nay 
deu cho rang cac bien phap ddi phd vdi 
khung hoang ciia chau Phi van mang tinh bi 

dpng. chua thyc su linh boat va quan trgng 
nhat la chau luc na>' cho thay khd ndng rdt 

hgn che trong viec buy ddng cac ngudn luc 
can thiet de ddi phd vdi khung hoang kinb le 
toan cau. 

3. Mot vai nhan xet va danh gia 

- Phgm vi vd mice dp anh huang ciia cugc 
khung hoang loan cau dang dien ra la rat khd 
danh gia hoae dy bao. TUN nhien. dieu ro 
rang la ddng lai chinh gan vdi cac boat ddng 
dau lu. thuang mai. cho vay... da bj thay ddi 
\a trong trudng hgp cua khu vye cdn nhieu 
khd khan kinh te nhu chau Phi thi tac ddng 
ve mat xa hdi la rat nghiem trgng. Dieu nay 
dugc xem xet vdi bdi canh chung la tdc do 
tang truang ciia chau Phi sudi giai doan 2003 
- 2008 dai trung binh 6%/nam va bj giam 
xudng chi cdn 2% vao nam 2009 (dy bao cap 
nhat ddn thang 4/2009). 

- Chau Phi be ngoai van dat tdc do lang 
trudng duang trong nam 2009 va tdc do nay 
du kien se tang len trong nam 2010. Ve mat 
ly thuyet. tac ddng ciia eudc khung hoang lai 
mdi qudc gia cu the se thay ddi tuy theo mirc 

do hdi nhdp cua qudc gia do vao he thdng tai 
chinh loan cau. sy phu thudc vao xuat khau. 
thu nhap lir du ljch. liep nhan ODA... Tuy 
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Cuoc khiing hoang kinh te toan cau. Biii Nhat Quang 

vay. cac dien bien ihuc td ddi hoi nhirng 

danh gia cu the ban. Chau Phi cd mirc do bdi 

nhap qudc te tuong ddi thip vii bao gdm chii 

yeu la cac nen kinh le kem phat trien. rit de 

bi ton thuang nen cac tac ddng kinh le. xa 

hdi ddi vdi chau luc niiy dugc danh gia la rdt 

ndng ne va dang thyc su liim mdt di nhung 

thdnh qud mix chau Phi phai rll khd khan 

mdi dat dugc Irong nhtrng nam irudc dd. 

- Cac qudc gia chau Phi hau nhu khong co 

nhicng goi kich thich kinh te nhu each lam 

phd bien d nhieu nai kbac. Mdi day. ngay 

7/3/2009, dai dien ciia nen kinh le ldn nbal 

chau luc la Nam Phi da phat bieu rang "bien 

phdp ddi phd vdi khung hodng kinh te cua 

chiing tdi phdi do tu chung toi dua ra chic 

khdng chi copy y nguyen cdc gdi kich thich 

kinh ti cua My. Vdn de cua chung tdi khdc 

vdi a nhicng nai khdc "'. Chinh phii Nam Phi 

cho rang bg se cbii y ban Itii diiu lu viio liini 

ducmg. xiiy benh vien. Iruirng hgc de giai 

quyel cac viin de ben irong chir khdng phung 

phi ngudn lai chinh cho cac gdi kich thich 

kinh le kieu My. 

- Mac dil khdng dua ra dugc nhirng gdi 

kich thich tai chinh - kinh le niio dang ke 

nhung cac danh gia chung deu cho rang chau 

Phi van riii can ldi cac gdi kich thich niiy. 

Giai phcip cua chau Phi dud'iig nhu la trdng 

dai su hd tra ni ben ngodi. Cho ldi thdi diem 

sau khi hdi nghj G20 ket thiic. dii cd nhieu 

yeu clu vd gdi kich thich tai chinh dugc cac 

chinh pbii chau Phi neu ra mdl each rieng re. 

dura thl\' cd iiigl su phdi hap chung va 

cimg chua cd mdl de xuiit thuc sir cu ihe. ehi 

lic'l vd each thirc tiep can. nhu ciiu thuc le \a 

ITnh \ uc trgng liim can kich thich phiit trien 

(dua \iio nmion luc tir ben ngoai). Ngoiii ra. 

bau hel cac de xuai khae \ e gdi kich thich lai 

chinh danh cho chau Phi lai do cdc the che 

ben ngodi neu ra.' 

- Cho den thai diem cudi ihang 4 2009, 

van chua thdy cd phan hdi tich cue ndo ddi 

vdi bau bet cac de xuiit \'e gdi kich ihich tiii 

chinh danh cho chiiu Phi. Thuc le thi ban 

Tuyen bd Chung dai 30 trang dugc Hgi nghi 

Thugng dinh G20 dua ra da khdng he de cap 

ldi linh hinh lai chau Phi. Mac dii \"a\, cac 

Nhdm van ddng hanh lang qudc le hien \an 

dang boat ddng lich cue de G20 ciing nhu 

cae the che qudc le kbac cd the danh mdt goi 

kich thich lai chinh pbii hgp dimh cho cac 

nen kinh le ral de bi tdn thuang cua chau 

Phi. Trong nd luc nii\'. Van phdng Muc lieu 

phat irien Thien nien k\ cua Lien Hiep Qudc 

lai Nairobi (Kenya) dii nhieu lim dua ra canh 

bao rang chiiu Phi dang chiu ngu_\ co' riil cao 

ve viec bj da> ra ngoiii le irong hiiu hel ciic 

cugc dimi phim. ihao luiin cua liinii dao the 

gidi ve khiie phuc khung hoang kinh le. Sg 

thieu quan liim tdi chau Phi trong ihdi k\ 

khung hoang c6 the liim sd nguiii dac hici 

ngheo ddi lai chau luc nii\ Uing ihem lir 130 

den 155 irieu nguiri. 

- Diem dang cbii y trong truimg htrp cua 

chau Phi la cac qudc gia nii\ viin cd kha 

nang se nhan dugc hd trg tir cac nudc phiu 

trien dudi dang mdt gdi kich thich kinh le. 

Dieu na\ can gan chat \di ciic cam kin eua 

G-20 mdi da\' vii viec \eu cau hd trg lir ben 

ngoai nen dugc coi la lira chgn dang ciin 

nhac. Ngoai ra, cimg ciin xem xel kha nfmg 

cac nudc dang phat trien cimg gdp tieng ndi 

chung de dam phan vdi khdi ciic nudc phiu 

trien \e nhimg gdi kich thich kinh le phii iigp 

tiii trg thdng qua ciic td chirc qudc le. 
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Bui Nhat Quang Cuoc khung hoang kmh te toan cau... 

Chu thieh: 

Cac dai dien cua Chau Phi tham gia G-20 co Nam Phi. to chue NEP.AD (Ddi tac mdi vi sir Phat 

trien cua Chau Phi). Dai dien cua Trung Dong la Saudi Arabia. 

' Cu the la nghien ciiu cua Ray Barrell, Dawn Holland, and Dirk W'illem te Velde, "A fiscal 

stimulus to address the effects of the global financial crisis on siib-Saharan Africa". ODl & NIESR, 

London. UK-16.3.2009. 

^ De xuat cua World Bank ve lap quy co ten goi "Vulnerability Fund for Africa". V, •;»'. 

"No stimulus package for South Africa". posted on 07''03/2009 22:03 - \\v\\\.neu s24.com. " 

^ Chii yeu la de xuat ciia cac to chiic quoc te thuoc Lien 
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