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KINH TE VIET NAM NAM 2009 VA 2010: 
NHIEU BIEN DONG VA THACH THLTC 

Nguyen Van Dan * 

Hai Ninh** 

Khi Viet Nam budc vao nam 2009, 

khung hoang kinh td toan cau dang 

trdn da tang tdc va ndn kinh te 

trong nude cd nguy co roi vao suy thoai 

nghidm trgng, that nghidp va lam phat cd 

chieu hudng tang cao, tham hut thuang mai 

va ngan sach ngay cang Idn, thi trudng 

chiing khoan giam sau... Trong ITnh vuc ddi 

ngoai, la mot nude tang trudng dua nhieu 

vao xuat khau va dau tu nude ngoai, Viet 

Nam dugc du bao la se chiu anh hudng Idn 

do doanh sd xuat khau giam sut va dau tu 

nude ngoai thu hep. Tuy vay, kdt thiic nam 

2009, Viet Nam van la mot trong sd it cac 

nude cd tdc do tang trudng kha cao; kinh td 

vT md CO ban dn djnh; an sinh va phiic lgi xa 

hgi dugc dam bao; an ninh chinh tri va trat 

tu xa hgi dugc giii viing; vi the cua nude ta 

trdn trudng qudc te dn dinh va ngay cang 

dugc nang cao. 

Pho giao su. Tien sT, Hoc vien Tai chinh 
•Vien Kinh te va Chinh tri The siai 

Nam 2010, tuy kinh id the gidi cd nhiing 

chuyen bien tich cue nhung cdn nhieu khd 

khan va tidm an nhidu nguy co. Cac nen kinh 

te phat trien, hidn la thi trudng xuat khau 

chinh va cd vdn dau tu Idn vao nude ta, van 

cdn nhidu khd khan, tang trudng cua cac nen 

kinh te nay chi khoang 1,3%, nhu cau nhap 

khau dugc du bao chi tang 1,5%, thap ban 

mirc tang trudng chung cua thuang mai the 

gidi, nguy co lam phat va "bong bdng'" nha 

dat van cd nguy co biing phat trd lai, ti le 

that nghidp van cdn cao. Nhieu nude dang 

trong qua trinh lira chon giira mot ben la tiep 

tuc chinh sach kich thich kinh td, ndi Idng tin 

dung va mdt bdn la thu hep cac chinb sach 

nay. Ddng USD - ddng tien chu yeu trong 

thanh toan qudc te dang bien ddng, tac ddng 

den gia ca nhieu mat hang va cac kenh dau 

tu. Mot sd nen kinh te dang cd su dieu chinh 

mdi quan he giira tich liiy va tieu diing; chu 

nghia bao hd cd xu hudng tang len. Gia cac 

nguyen nhidn lieu, nhat la gia vang va dau 
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md. van trong xu hudng bidn ddng khd 

ludng. Trong bdi canh dd. vdi mdt nen kinh 

te cd do md Idn. hdi nhap sau rdng vdi kinh 

td thd gidi va cdn phu thude kha nhidu vao 

cac ydu td bdn ngoai nhu kinh td Viet Nam. 

thi do rui ro va tinh chat bat dinh se cdn rat 

Idn. chu ydu la thuang mai va dau tu. Day la 

nhiing thir thach to Idn ddi vdi ndn kinh td va 

vdi chinh phu - vdi tu each la thuyen trudng 

cheo lai con thuyen kinh te vira "giong budm 

ra bien Idn hdi nhap" dugc hai nam. 

1. Hoat dong thi/cfng mai giam sut va 

tham hut nang ne 

Sir bidn dgng cua cau the gidi trong thdi 

gian qua da cd tac dung tidu cue ddn hoat 

dgng xuat khau cua Viet Nam. Trong nam 

2009, kim ngach nhap khau cua Viet Nam 

giam 10,8% so vdi nam 2008 cdn 68.8 ti 

USD, nhung do kim ngach xuat khau cung 

chi dat 56,6 ti USD. giam 9,7%. ndn nhap 

sieu tuy giam so vdi mirc 32,1% cua 2008 

nhung van chidm tdi 21.6% GDP. Cung 

gidng nhu trudc day, vide tham hut mau dich 

qudc td tang lidn tuc da tao ndn sire dp thudng 

true Ien gia tri cua VND. Tinh trang dd bugc 

Viet Nam phai tuyen bd ndi rdng bien do dao 

ddng tl gia len 5.4% gia tri VND vao hdi cudi 

thang 11 vira qua. 

Nam 2010, kinh te the gidi dang trdn da 

phuc hdi nhung kha cham va bap bdnh, ndn 

thuang mai qudc td du kien cung chi tang cd 

1,5%. Do dd. xuat khau cua Viet Nam trong 

thdi gian tdi khd cd thd dat dugc mirc tang 

cao nhu thdi gian trudc khung hoang. tham 

chi ndu khdng cd nhung giai phap nham tang 

nhanh nang lire canh tranh. khi eae nuoe 

phuc hdi vd tidu diing. thj phan hang hoa 

xuat khau cua Viet Nam ed thd se roi vao tav 

nhidu ddi thu canh tranh khac. Bdn canh dd. 

xu hudng bao hd mau dich a eae thi truong 

dang tang Idn. chua kd cac lhu tue \d cang. 

hai quan....cung la mot sire dp Idn cho eae 

doanh nghidp xuat khau trong nude. Irude 

tinh hinh trdn, du bao xuat khau eua Viet 

Nam chi dat mire tang truang thap. duoi 

10% trong nam 2010. 

Di cung vdi sir phuc hdi kinh te thd gidi. 

gia ca nhidu mat hang ca ban se tang dan tro 

lai, tao ap lire lam phat tai nhidu qudc gia. 

Trong didu kidn nhu vay. cimg vdi ap lire 

tang lam phat do chinh sach tai khoa va tidn 

td mo rdng dd bd trg cho boat ddng san xuat 

- kinh doanh thi nguy co' lam phat tai Viet 

Nam cung se rat Idn. mac du da dugc kidm 

chd a mirc 7% nam 2009. Theo canh bao eua 

nhidu chuydn gia. ndu khdng ed nhirng bidn 

phap phdng ngira can ban cd hieu qua cao. 

nhu cai each he thdng thud, cai thidn he 

thdng an sinh xa hgi. khai thac tdt v a triet de 

hon nhu cau ndi dia. dd tao thdm dgng lire 

cho tang truang kinh te. thay vi ehi dua v ao 

xuat khau sang cac thi trudng nude ngoai 

(van dang cdn trong tinh trang tri trd va bap 

bdnh) thi se rat khd ed thd duy tri dugc sir 

phuc hdi va dn dinh dugc da tang truang da 

cd. Ndu didu dd xay ra. thi trong nam 2010. 

lam phat cua Vidt Nam cd thd tro lai nuie 

cao. gay khd khan cho vice thue hien niue 

tidu tang truang va phat tridn cua nam 2010 

va cac nam tidp theo. 
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2. Oau tu" tn/c tiep nu'dc ngoai it thu'c chat 

Sau khung hoang kinh td toan cau, cac 

nha dau tu nude ngoai da va dang co cau lai 

va didu chinh chidn luge kinh doanh. didu dd 

anh hudng ddn cac du an dang dugc tridn 

khai thue hidn va cac du an dang trong qua 

trinh dam phan. Tuy nhien. Viet Nam van la 

didm thu hut cac nha dau tu nude ngoai 

trong dai ban. Didu nay dugc thd hidn rd net 

qua sir bien dgng ve sd du an va sd vdn dang 

ky FDl trong 2 nam 2008 va 2009. 

Ngudn von FDl nhan dugc trong nam 2009 

suy giam. chi dat d mirc thap khoang 21.48 ti 

USD, bang 30% so vdi nam 2008. trong dd 

839 du an dang ky cap mdi vdi sd vdn dat 

16,3 ti USD (giam tuong img 46,1% sd du 

an va 75.4% vd vdn so vdi nam 2008); va sd 

lugt du an tang vdn dat 215 du an vdi sd vdn 

dat 5.1 tl l!SD. giam khdng dang kd so vdi 

nam 2008. Mac dii sd vdn dang ky giam 

manh, sd vdn thuc hidn van dat d mirc kha 

(khoang 10 ti USD, giam 13% so vdi nam 

2008). Theo dd. khoang each giira vdn dang 

ky va vdn thuc bien da thu hep lai so vdi 

nam trudc. Ti Id giira vdn thuc hien va vdn 

dang ky nam 2007 la 37,56%, nam 2008 

giam xudng cdn 16%, thi nam 2009 da tang 

Idn 46.55%. 

Khdng nhirng giam ban vd lugng ma vdn 

FDl nam 2009 edn chuydn hudng ITnh vuc 

dau tu. Trong nam 2009. dd duy tri thanh 

tich thu hilt dau tu, Viet Nam da phai chap 

nhan cho FDl chay manh vao cac khu vuc 

"bong bdng" nhu vao cac nganh dich vu dac 

bidt (kinh doanh bat ddng san va ITnh vuc 

dich vu luu tni va an udng) thay vi vao cac 

khu vuc cdng nghd, ky thuat, ha tang hay giao 

due la cac khu vuc cd tac dung nang cao nang 

suat cua ndn kinh te vd dai ban. Sd du an cap 

mdi trong nganh djch vu nam 2009 dat 498 

du an vdi 13,2 ti USD (chiem tuang img 

59,3% va 81,7% tdng sd du an cap mdi va 

vdn FDl), trong khi nganh cdng nghiep chi 

dat 325 du an vdi 3.0 ti USD (chidm tuong 

img 38.7% va 18,3%). 

Mac dii hau qua cua khung hoang kinh te 

toan cau vira qua van la nguyen nhan chinh 

khidn vdn FDl vao Viet Nam giam, nhung 

bdn canh dd, nen kinh te Viet Nam van tdn 

tai nhung ydu kem da ban chd ludng vdn FDl 

dang ky ciing nhu thuc hien tai Viet Nam. 

Cu thd nhu: (1) He thdng luat phap, chinh 

sach vd dau tu thidu ddng bd; (2) Thu tuc 

hanh chinh rudm ra, quan lieu; (3) Ha tang 

CO sd ydu kdm, nhat la kha nang cung cap 

didn, cap thoat nude, he thdng dudng giao 

thdng. cang bien...phuc vu cho san xuat va 

xuat nhap khau; (4) Chi phi dau vao cua Viet 

Nam bidn d mirc cao; (5) Chi phi dat dai 

cung ngay cang tang; (6) Cdng tac xuc tien 

dau tu chua thuc sir hieu qua va thidu tinh 

chuyen nghiep;...trong dd, rao can vd thu tuc. 

nhan lire van la trd ngai Idn di nudi dudng 

ngudn dau tu FDl. 

3. Cheo lai tdt vu'dt qua khung hoang 

Tuy vay. trong bdi canh nhu vay. tang 

trudng kinh te Viet Nam udc tinh trong nam 

2009 dat 5,32%, vugt muc tieu de ra va dimg 

vao hang cac ndn kinh te cd tdc do tang 

trudng cao cua khu vuc va trdn the gidi. Viet 
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Nam la nude duy nhat trong khdi ASEAN 

ludn tang trudng trong tat ca 4 quy cua nam 

2009, Ian lugt timg quy la 3.14% trong quy 1 

- thap nhat trong nhidu nam gan day. sau dd 

la 4.46% trong quy 11. 6.04% trong quy 111 

va 6.9% trong quy IV. GDP tang dan va dn 

dinh qua cac quy cung cho thay kinh td Vidt 

Nam da ra khdi thdi didm xau nhat va dang 

trdn da phuc hdi. San xuat cdng nghidp thoat 

khdi tinh trang tri trd nhung thang dau nam 

va ca nam da tang 7.6%. Trong khi dd, khu 

vuc ndng, lam nghidp va thuy san tang 

1,83% va dich vu tang 6,63%. San xuat ndng 

nghiep dugc mua vdi san lugng lua ca nam 

dat 38,9 tridu tan, tang 165.700 tan so vdi 

nam 2008. Chinh sach kich thich kinh td va 

sir didu hanh linh boat cua chinh phu la mot 

ly do quyet dinh dua Viet Nam ra khoi "day" 

va tang trudng dn dinh. 

Trong nam 2009, vdn dau tu toan xa hdi 

udc tinh tang 15,3% so vdi 2008 va bang 

42.8% GDP. Vdn dSu tu tir khu vuc nha 

nude tang 40,5%, trong dd vdn tir ngan sach 

chiem 21,8% tdng vdn, tang 6,8% so vdi kd 

hoach nam. Vdn dau tu ngoai nha nude nam 

2009 tang 13,9% trong khi khu vuc cd vdn 

dau tu true tidp nude ngoai giam 5,8%. 

Tdng mirc ban Id bang hda va doanh thu 

dich vu tidu diing theo gia thuc td ca nam 

udc dat 1.197.5 nghin ty ddng. tang 18.6%. 

Ndu loai trir ydu td gia thi mirc tang dat 11 % 

so vdi 2008. Trong khi dd. chi sd gia tidu 

diing (CPl) tang 6,52%. thap ban mirc 7% 

dat ra trong kd hoach trudc dd. 

Vc mirc sdng eua ngudi dan. theo sd lieu 

dugc cdng bd, thu nhap hinh quan hang 

thang cua lao dgng khu virc nha nude nam 

2009 dat trdn 3 tridu ddng, tang 14,2% so vdi 

2008. Bat chap tinh hinh kinh td khd khan, ty Id 

hg ngheo giam ban \%. xudng edn 12,3% 

trong nam 2009. 

Vd tdng thu ngan sach. khdng dua ra con 

sd cu thd, bao cao cua Tdng cue Thdng ke 

cho bidt, mac du kinh td khd khan, song tdng 

thu ngan sach nha nude tinh ddn 15''12/2009 

"udc dat xap xi du toan nam" (du toan theo 

sd lieu CLia Bg Tai chinh la 389.300 nghin ty 

ddng). Trong khi dd, tdng chi ngan sach 

cung vao thdi didm nay udc tinh bang 96,2"'o 

du toan nam. Tham hut ngan siieh trong ca 

nam len tdi 7% GDP. 

Cung vdi sir khoi sac cua ndn kinh td va 

cac chi sd kinh td vT md khac. thi trudng 

chirng khoan (TTCK) Viet Nam cung budc 

vao hdi phuc rat an tugng. TICK bat dau 

nam 2009 vdi chi sd VNIndex nam a muc 

315 didm, sau dd tut xudng thap nhat o nuie 

235 didm vao ngay 24/2/2009, giam 25,4%. 

Tir dd ddn nay, TTCK, mac dii ed dao ddng 

Idn xudng. song da hdi phuc manh me, vdi 

VNIndex dat tran a mire 624 didm vao ngav 

22/10. tire tang khoang 100% so vdi hdi dim 

nam va 165% so \di thdi didm ehi sd nav 

cham day. Tuy nhidn. VNIndex da lidn tue 

giam tro lai tir cudi thang 10 va hidn nav 

(ngay 14/1/2010) a mire 516.44 didm, 

Thanh tich an tugng, thd hidn hang toe do 

tang trudng kha va cac ehi sd kinh te vT nio 
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tuang ddi kha quan d trdn. da dugc Ngan 

hang Thd gidi (WB) ca nggi "Viet Nam cheo 

chdng tuang ddi tdt con thuydn kinh td vugt 

qua cudc khung hoang", cdn IMF thi tuydn 

bd "Viet Nam chac chan se lam tdt ban cac 

nude lang gieng trong giai doan hdi phuc". 

Dung la nhu vay, duy tri dugc tdc do tang 

trudng tuong ddi tdt trong didu kidn the gidi 

chim dam trong cudc khung hoang tdi td 

nhat kd tir cudc dai suy thoai dau nhirng nam 

1930 rd rang la thanh tich kn tugng nhat 

trong ITnh vue quan ly kinh te cua chinh phu 

trong nam 2009. 

4. BuTc tranh kinh te khong chi toan 

mau hong 

Tuy vay, trong nam 2009, kinh te Viet 

Nam khdng ehi toan mau hdng, ma day dd 

van tdn tai nhirng didm tdi. bidu hidn cua 

nhung diem ydu va mat can ddi cd hiiu cua 

nen kinh te va tac ddng khdng nhd ddn sir 

tidn tridn ca trudc mat lan lau dai cua ndn 

kinh td va xa hgi. 

ei) Nin kinh ti "cheiy" khong nhanh 

nhung ludn "qud ndng" 

Diem dau dau nhat ma chinh phu Viet 

Nam dang gap phai cd le la kinh te Viet Nam 

dang bi coi la a trong tinh trang "qua ndng" 

vdi nguy eo lam phat ludn rinh rap va biing 

phat tra lai bat cir luc nao mac du tdc do tang 

truong khdng thuc sir cao. ndu so sanh vdi 

tdc do tang kinh td cua cac nude Ddng A hay 

Trung Qudc mot vai thap nidn trudc. Mau 

chdt cua van dd nay cd le d chd ca cau kinh 

te cua Viet Nam dang bi mat can ddi nghiem 

trgng. vdi dac didm thidn nhidu vd tang 

trudng theo chieu rdng, dua nhieu vao nude 

ngoai vd thi trudng va dau tu, uu tien qua 

nhidu cho cac tap doan kinh td nha nude kem 

bidu qua, va can phai dugc didu chinh ve ca 

ban. 

b) Hieu qud sir dung von qud thap 

Mdt thude do thudng dugc sir dung de 

xac dinh bidu qua sir dung vdn la ti Id vdn 

tang them trdn san lugng (ICOR -

Incremental Capital Output Ratio). Ti Id nay 

cho bidt mirc do hieu qua ciia vide sir dung 

vdn trong san xuAt. He sd ICOR cang cao 

ddng nghTa vdi vide Viet Nam cang phai sir 

dung nhidu von ban chi dd san xuat ra mot 

san lugng nhu trudc va ciing cd nghTa la hieu 

qua dau tu trong ndn kinh td cang thap. Chat 

lugng tang trudng thap keo dai la tidn dd gay 

ndn lam phat. khung hoang va suy thoai kinh 

\i. He sd ICOR cua nude ta trong cac nam 

2001-2007 la 5,2 nghTa la c^n 5,2 ddng vdn 

dau tu dd tang dugc mdt ddng GDP, cao gap 

rudi den gap hai nhidu nude xung quanh 

trong thai ky dau cdng nghiep boa. Cac nude 

lam gidi, ICOR cua bg thdi ky dau CNH la 

trdn dudi 3. Dii cac chuyen gia quan ngai va 

len tidng canh bao tir lau nhung, den nam 

2008, chi sd ICOR Viet Nam lai vugt 

ngudng, len miic 6.66. Va nam 2009, mot 

lan nira. chi sd ICOR d mdc mdi. Theo tinh 

toan cua Uy ban Tai chinh va Ngan sach ciia 

Qudc hdi, he sd ICOR nam 2009 cua Viet 

Nam da len tdi 8, miic cao nhat tir trudc tdi 

nay. He sd ICOR cao ddng nghTa vdi viec 

trong cudc "so gang" vdi cac ddi thu trong 

Teip chi nghien ciru CH.AC PHI & TRCIXG BO ĴG so 01 (53) thang 01/20101 



Kinh te Viet Nam nam 2009... Nguyen Van Dan-Hai Ninh 

khu vuc, vdi thd trang kinh td ydu nhu hidn 

nay, neu cac nude chi cin mot ISn cd thd 

nhac dugc muc tieu, thi Viet Nam phai ton 

siic gap ddi, tham chi gap ba. Dat trong 

tuong quan vdi viec Viet Nam tut hang ve 

nang lire canh tranh theo danh gia cua Ngan 

hang The gidi, ciing nhu cua Dien dan Kinh 

td The gidi, viec be sd ICOR tang the hien rd 

xu hudng di xudng cua nen kinh te va didu 

do la het siic bat lgi cho mdt nen kinh td dua 

vao xuat khau. 

Do nhiing khd khan va hieu qua kinh te 

kem nhu vay, ndn nang luc canh tranh tang 

trudng (GCI) cua Viet Nam dang giam sut 

tuang ddi. Theo cdng bd gan day cua Dien 

dan Kinh te Thd gidi (WEF), trong nam 

2009, Viet Nam da tut hang 5 bac tir 70/134 

xudng 75/133 ndn kinh td so vdi nam trudc 

trong bang xep hang chung, trong dd cd 

ddng gdp quan trgng cua sir thay ddi trong 

chi tieu vd dn dinh kinh te vT md, tut hang 

sau 42 bac, tir 70 xudng 112. Tuong tu nhu 

vay, trong bang xdp hang ve mdi trudng kinh 

doanh do Ngan hang The gidi cdng bd, Viet 

Nam bi tut 2 bac, trong 10 chi tieu danh gia, 

Viet Nam bi tut hang ve 9 chi tidu, chi len 

hang ve chi tieu thuc hien hgp ddng. So sanh 

chi tidu nang lire canh tranh tang trudng 

(GCI) do Didn dan Kinh te Thd gidi cdng bd 

giira Viet Nam va Trung Qudc trong sau nam 

qua cho thay khoang each giira Viet Nam va 

Trung Qudc ngay cang xa, trong khi Trung 

Qudc lien tuc tang bang thi Viet Nam lidn tuc 

tut hang tir nam 2007 cho ddn nay. 

Dimg trudc tinh trang dd, cac chu ng nhu 

WB, ADD,... dang keu ggi Viet Nam ndn 

tang trudng cham lai hay dn dinh tdc dd tang 

trudng ban la day nhanh tdc do tang trudng 

sau khung hoang va tap trung vao giai quydt 

cac van dd dang tdn dgng. cac nut that gay 

trd ngai cho ndn kinh td (nhu co so ha tang 

yeu kem, ngudn nhan lire khdng phii hgp va 

thu tuc hanh chinh rudm ra). tai cau true ndn 

kinh te nham duy tri kha nang tang trudng 

ben vung trong dai ban. 

Cho den nay, kinh te thd gidi da budc vao 

hdi phuc sau khung hoang va birc tranh the 

gidi hau khung hoang dang dan dan hinh 

thanh. Tuy nhidn, van cdn mdt chang dudng 

dai vdi rat nhidu khd khan dd ndn kinh td the 

gidi hdi phuc dugc miic tang trudng trudc 

khung hoang. Nhiing tac dgng cua khung 

hoang cho thay cac qudc gia. trong dd cd 

Viet Nam can chu trgng ban nira vao chat 

lugng thay vi sd lugng. Hidn tugng suy thoai 

cua nen kinh td trong thdi gian qua mdi chi 

la sir phan anh tren bd mat nen kinh td cua 

nhung mat can bang ben trong. Co cau kinh 

te cham thay ddi dau tu khdng bidu qua. 

nang suat lao dgng thap, sire canh tranh ciia 

nen kinh te cdn ydu, chat lugng hang boa 

kdm, sir xudng cap cua mdi trudng tram 

trgng,...Ia nhirng bidu hidn ro net ciia sir phat 

tridn chua bdn vung. Viec chu trgng chat 

lugng, nang cao giam sat chat lugng. la 

chinh sach can thiet de cai thidn ndi lire cua 

ndn kinh te. Dieu nay ciing giup day manh 

vide khai thac cac thi trudng ngi dia, lam 

giam bdt nguy co rui ro trudc nhirng bidn 

dgng trong mdi trudng thuang mai qudc te. 

Do tinh hinh kinh td thd gidi dang bidn 

dgng rat khd ludng. sang nam 2010 nay. 
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chting ta can theo sat cac ddng thai phat trien cua nen kinh te, phln dku tunirg budc dat tdc 

dd cd phan img chinh sach nhanh nhay va phii do tang trudng kinh td cao ban, giai quydt tdt 

hgp nham tan dung cac thdi co mdi xuat hien, ban cac van de xa bdi, va tien banh sdm viec 

ddng thdi cd giai phap khac phuc nhirng khd tai co cau nen kinh te theo hudng hien dai va 

khan mdi nay sinh, cung cd da phuc hdi da cd ben virng. 
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