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Xudn loc 

Theo Id trinh, tfl 1/10/2008, t i i khoan 
nhi diu tfl (NDT) chflng khoin se chuydn 
vd cic ngan hing quan ly. Cudi thing 
7/2008 vfla qua, Uy ban Chdng khoin cd 
Cdng vin sd 611/UBCK-QLKD yeu ciu l i t 
c l cic CTCK quin ly tich biet lien giao 
djeb chflng khoin eua NDT to/dc ngiy 
1/10/2008. Tuy nhien, den thdi diem niy, 
nhieu CTCK vin "keu" ring gip nhieu khd 
khin trong viee kdt ndi vdi ngin hing. 

N^an ngC/a rui ro cho nhd 
dauta 

Theo Quydt dinh 27 (ban hinh ngiy 
24/4/2007) eua Bd Tii ehinh vd quy chd td 
chflc v i boat ddng cua CTCK, cic cdng ty 
khdng dfl(ic tofc tidp nhan lien giao dich 
eud khich hing, nhi diu tfl phii md t i i 
khoin tidn gfli tai ngin hing thflpng mai do 
CTCK Ifla ehpn. Sau nhieu l in tri hoin, lhdi 
ban eudi eung dd cie CTCK thflc hien d i 
ddn. Theo Id trinh, tfl 1/10/2008, t i i khoin 
nhi NDT ehdng khoin se chuyen ve eic 
ngan hang quin ly. 

Can 7 nim qua, cic CTCK v in cing 
ding them phin viee quin ly lien cua nha 
diu tfl nhfl mdt nhi bing thflc thu. Vdi 
nhflng cdng ty ldn nhfl SSI, BSC, VCBS, 
ACBS... sd dfl tien mat trong t i i khoan eua 
nhi d iu tfl cd thdi diem len tdi v i i nghin 
ty ddng, mdt t i i khoan xoing xoing cung 
v i i chuc trieu ddng. Khic vdi ngfldi gdi 
lien tiet kiem ludn quan tam v i tinh toin 
can thin tflng ddng l i i , d in diu tfl chflng 
khoin ching miy khi dd y tdi tidn l i i tfl 
l i i khoin tien mit. Cd nhi d iu lfl phan 
inh, hp de trong t i i khoin 50 trieu ddng, 
3 thing sau lien van y nguyen nhfl viy, 
khdng he cd them mdt ddng. Vd nguyen 

tic, lien eua nhi dau tfl CTCK khdng dflpc 
ddng tdi song thflc td lai khie, vdi nhieu 
edng ty day l i ngudn vdn kha quan trpng, 
hp ed the mflpn tam vio mdt thdi didm 
nio dd v i hoin lai t i i khoin nhi d iu tfl 
khi cd nhu ciu. Cung khdng loai trfl ta/dng 
hpp CTCK nop lien vio ngin hing vdi l i i 
suit theo thda thuan va an chenh lech, 
cao hpn lai suit nhi d iu tfl dflpc hfldng 
hien nay l i 0,1-0,25%/thing (loai khdng 
ky ban). Tuy nhien, viee mdt id chflc 
khdng cd nghiep vg quin ly tien mat lai 
pbii thu chi mdt Ifldng lien len ldi hing 
trim ty ddng mdi ngiy cd the an chfla 
nhieu aJi ro Idn. 

Bi Bui Thi Thanh HflOng, TrUdng ban 
Quan ly kinh doanh chflng khoin, Uy ban 
Chflng khoin Nha nfldc cho bidt, quy dinh 
tren dem lai sfl an toin vd tidn gfli cho 
khich hing khi CTCK gap khd khin trong 
boat ddng kinh doanh, ddng thdi d im bao 
Ipi ich vd l i i suit, kha ning thanh toin... 
eho nhi diu tfl. Khi TTCK trd thinh kenh 
diu tfl phd bidn thi viec t ip tmng quin ly 
tidn eua nhi dau tfl tai ngan hing cho phep 
cP quan quin ly nim dflpc ngudn vdn ra 
vao thi tafdng, die biet l i ting khi ning 
ehdng afa tidn qua dau tfl chflng khoin. 

vudng mac khi thi/c hien 
Bi Nguyen Ngpc Thanh, Tdng giim 

ddc CTCK VnDired cho bidt, Cdng ty d i cd 

thda thuin hpp tic vdi 3-4 ngin hing ve 

vi'n dd tren. VnDireet khdng cho phep 

minh sfl dung sd dfl tidn mat cua nhi diu 

tfl, cudi ngiy lien mat dflpc t i i loin nop vio 

t i i khoan ngin hing, vi thd ndu uy quydn 

cho ngan hing quan ly t i i khoin nhi dau 

tfl, Cdng ty se dd nhin Iflc v i tidt kiem dflde 

chi phi khdng nhd. 

Vdi ngin hing, dflpc uy quyen quin ly 

t i i khoin lien cua nhi dau lfl chflng khoin 

l i tin hieu r i i ding mdng. Phd tdng giim 

ddc Ngin hing Dau tfl v i Phil trien Viet 

Nam (BIDV) Le Dio Nguyen chia sd; 

"Ngan hing nio edng mudn cd them t i i 

khoin, cd them khich hing. Ban than 

BIDV cd Ipi thd l i ngan hing chi dinh 

thanh toin trong linh vflc chflng khoin, cd 

he lhdng cdng nghe tdi van phai tfl thin di 

gidi thieu dieb vu vdi c ic CTCK. Ngoii 

CTCK con l i BSC, hien BIDV bit tay vdi 

khoang 10 cdng ty khic". 

Tuy nhien, de quy djnh di vio cude 

sdng, ca ngan hang v i CTCK ddu cho ring, 

ein phai thio gd vfldng mlc sau. Ve phip 

ly, Hi khoin tidn gfli tai ngan hang l i mpl 

bi mat e i nhin cua ehu t i i khoin, vi thd 

can cd quy dinh eho phep CTCK dflpc ngin 

hang tidt Id thdng tin ve nhi dau tfl. Mudn 

l im dflpc didu niy, ngoii viec dflpc luit 

phap cho phep CTCK phai cd vin bin cua 

nhi dau tfl cho phep nim bat thdng tin c l 

nhan trong l i i khoan. Khd hpn c l 11 nhflng 

vin de lien quan den cdng nghe khdng 

tflpng thich khidn he thdng eua CTCK khd 

kdt ndi dupe vdi ngin hing, ta/dng hpp ed 

kdt ndi dflpc thi Idi he thdng cd the xiy ra. 

Hien nay, ngay sau khi nop tidn vio tii 

khoan tai CTCK, nhi diu tfl ed thd dit lenh 

mua chflng khoin, ta/dng hpp nop lien t^i 

ngan hing, ndu he thdng gifla hai ben 

khdng thdng sudt, khich hing nop lien vao 

nhflng e i tidng ddng hd sau l i i khoan mdi 

bio ed lidn thi nhi diu tfl se Id eP hdi giao 

djch. 

Bi Thanh ebo biet, viee uy quydn quan 

ly t i i khoan ehi cd the thflc hien khi CTCK 

ed the tmy cap vao he thdng t i i khoin cua 

nhi diu lfl tai ngin hing de kidm tra sd dfl 

v i ed quydn phong Ida sd tidn ngay khi nhi 

dau tfl mua chflng khoin. Ndu dflde tidp 

can he thdng ngin hing dd phong tda l i i 

khoan thi cdng ty mdi cd the eung ci'p 

nhflng dich vg nhfl flng la/dc lien bin cho 

nhi dau tfl. Dd I I chfla kd vdi nhflng sin 

chflng khoin cd dien tich rdng, dinh mpt 

quiy v i i chgc m2 eho ngin hing phge vg 

thi qui lien, song vdi nhflng edng ty "dli 
chit ngfldi ddng", nhi d iu tfl phii chuin bj 

sin l im ly chiu khd v i i va di l^i. 

Hien tai, mdt sd CTCK da hpp lac vdi 

ngin bing me hoic ngin hing cd dt'ing 

gdp cd phin nhfl CTCK Habubank, Rdng 

Viet, Thing Long... Tuy nhien, hpp lie mdi 

dC/ng d viec ngan hing thu chi hd CTCK 

ehfl chfla quin ly sd lien dd. • 
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