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Myc dich cOa vi$c l$p va trinh bay bao cao tai chinh la di cung cip thong 
tin tdi chinh hwu ich vi dan vj bao cao cho cdc nha dau tw hi$n t$i va tiim 
ndng, cdc bdn cho vay, va cdc chu nQ trong viec ra quyit djnh ve cung 
cip nguin lyc cho dan vj. Chat Iwgng thong tin bao cdo tdi chinh anh 
hiidng nhiiu din quyit dinh chiin luuc cua nha quan tn cung nhw cua 
nhd diu tw. Do do, nghien ciru cac phwang phap do tif&ng chat Iwgng 
thdng tin bdo cdo tdi chinh rat dwgc nhiiu nhd nghidn cuu quan tdm. Bdi 
viit ndy h$ thing cdc phwong phdp do twdng chit Iwgng thdng tin bdo 
cdo tdi chinh dwgc nghien cihi va ap dijng. 
Twkhod: Chit Iwgng thong tin, bao cao tai chinh, EQ. EM 
Abtract 

The objective of general purpose financial reporiingl is to provide finan
cial information about the reporting entity that is useful to existing and po
tential investors, lenders and other creditors in making decisions about 
providing resources to the entity. Those decisions involve buying, selling 
or holding equity and debt instruments, and providing or settling loans and 
other forms of credit The quality of information financial statements 
greatly influence the strategic decisions of managers as well as investors. 
Therefore, studies of the methods of measuring the quality of information 
financial statements is great interested to researchers. This paper system 
of methods for measuring the quality of information financial statements is 
studied and applied in the worid. 
Key word: Quality of information, ^nancial statements 

I. Gidi thifu 

Sy syp do ciia nhilu tgp dodn ldn 
tren the gidi bSt ngudn tii gian Ian 
trong Igp bao cdo tdi chinh (BCTC) 
nhu Enron, World Com va Xerox d 
My, Parmalat va HIH d Y, Tel va 
Harris Scare d X]c, cho thdy tam 
quan trpng ciia chdt Iugng tiidng tin 
tii chinh ciing nhu cdng khai thdng 
tin vd I$p BCTC. 

Theo Chuan muc Ke toan Vift 
Nam, mye dich cua BCTC la cung 
cip cdc thdng tin vl tinh hbih tdi 
chinh, tinh binb kinh doanb va cac 
ludng tien ciia mdt doanb nghifp 
(DN), ddp ling nhu cau hiiu ich cbo 
so ddng ngudi su dung trong vifc 

dua ra cac quyet dinh kinh te. B& 
dat myc dich nay, BCTC phai cung 
cdp nhihig thdng tin cua mot DN ve 
tai sdn, ng phai tra, vdn ehii sd hihi, 
doanh thu, thu nhgp khde, chi phi, 
lai vd Id, cac ludng tien. 

Cdn theo Uy ban Chuan mue 
K I toan qude t l (lASC - Interna
tional Accounting Standards Com
mittee), BCTC cd muc dich tdng 
qudt Id cung cap cac thdng tin tdi 
chinb vl dan vi bdo cdo giiip ich 
cho cac nhd ddu tu, cac b6n cbo 
vay vd cac chii ng hien tgi va tiem 
nang dk ra quylt dinh ve vifc cung 
cdp cae ngudn luc cbo dan vi. 
Nhfing quylt dinh dd lien quan tdi 

Nhdn: 06/5/2020 
Bien lgp: 20/5/2020 
Duyet ddng: 01/6/2020 

viec mua, ban bode nam gifi vdn 
cbu sd buu, cdc cdng cy ng vd cung 
cap hoge thanh todn cdc khodn vay, 
cdc khodn tin dyng khac. 

Nhieu nhd nghien ciiu da chiing 
minh vai trd BCTC trong vifc cung 
cdp thdng tin huu ich cho cac nhd 
qudn tri, nhd ddu tu ra ede quylt 
dinh kinh doanh (Schipper &Vin-
eent, 2003; Bolo&Hosseini, 2007; 
Selehi&Azary, 2008). Rdt nhilu 
nghidn eiiu tren thi gidi da tim ra 
tac ddng thuan chieu ciia chat lugng 
thdng tin tren BCTC anh hudng 
bieu qud ddu tu (Bushman & 
Smith, 2001; Healy & Palepu, 
2001; Biddle & Hilary, 2006; Lam
bert, Leuz &Verrecchia, 2007; Bid-
die et al., 2009). 

Kbai nifm chdt lugng thdng tin 
vd cac phuang phdp do ludng chat 
lupng thdng tin xudt hifn khd Idu vd 
dugc cac nha nghidn ciiu rat quan 
tdm (Engstrom,1978; Zimmer-
man,1977; Baron, 1978; Copeland, 
Ingram & Magann, 1981; Ingram, 
1984; Copeland & Ingram, 1983). 
Tuy thudc vdo dac dilm vd myc tieu 
ngbiSn ciiu md ed nhieu cdch thfic 
khac nhau do ludng chdt lupng 
tbdng tin BCTC (Yijiang Zhao, 
2005;AndraGajevszky, 2015): Mpt 
Id, each thlic do ludng trgc tilp qua 
cdc tiidng tin tren BCTC nhu gid cd 
phieu hay dya tren cdc thupc tinh ve 
chdt lugng tbdng tm duge quy dinh 
bdi chudn myc kl todn dugc ban 
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bdnh bdi Nha nude hay cdc td cbfic 
nghe nghifp nhu (IFRS Frameworic, 
FASB Conceptual Frameworic); Hai 
Id, do ludng chat lugng tbdng tin 
BCTC gidn tilp thdng qua banh vi 
quan tri lgi nhuan (Earnings man
agement), bay sd ldn phai cdng bd 
lgi BCTC (Financial Restatement); 
bdnh vi gian Idn BCTC (Financial 
Statement Fraud). 

2. Tdng quan cac hirdng 
ngfaiSn cun ve do ludng chat 
lir^rng thdng tin BCTC 

2.1. Phuffngphdp su dgng cdc 
thuge tinh chdt lir^g thdng tin 

Phuang phap nay do ludng chat 
lugng tbdng tin BCTC dya vdo cdc 
cdc thupc tinh vl chdt lugng thdng 
tin dugc quy dinh bdi cdc td chiic 
nghi nghifp (IFRS Framework, 
FASB Conceptual Framework) 
hoge eiia Nhd nude. 

2.1.1. BQ Tdi chinh Viet Nam 
Theo Chuan mgc Ke todn Vift 

Nam sd 1 - Chudn myc chung, ban 
hdnh vd cdng bo theo Quyet dinh 
165/2002/QD-BTC, ngdy 
31/12/2002 ciia Bd trudng Bd Tai 
chinb, ed hifu lue thi hdnh ngdy 
1/1/2003, tbdng tin hfiu ich hay cd 
chdt lugng ddm bdo cdc dac diem 
dinh tinh sau: 

Trung thuc: Cdc thdng tin va sd 
Ufu kl toan phai dugc ghi chep va 
bdo eao tren co sd cac bang chdng 
day dii, khach quan vd diing vdi 
thue te ve hifn trgng, bdn chat npi 
dung vd gid tri eiia nghifp vu kinh 
t€ phdt sinh; 

Khdch quan: Cae thdng tin vd sd 
lifu ke toan phai duge ghi chep va 
bdo cao diing vdi thyc tl, khdng bi 
xuy8n tgc, khdng bi bdp meo; 

Kip thai: Cdc thdng tin vd sd Ufu 
ke todn phdi dupe ghi chep va bao 
cdo kjp tiidi, diing hoge tiTidc thdi 
hgn quy dinh, khdng dupe cham tri; 

De hieu: Cdc thdng tin vd so lifu 
kl todn trinh bdy trong BCTC phdi 
ro rdng, de bieu ddi vdi ngudi sfi 
dyng. Ngudi su dung d ddy dugc 
hieu la ngudi cd hieu biet ve kinh 

doanh, v8 kinh te, tdi chinh, ke todn 
d miic tnmg binh. Tbdng tin ve 
nhiing van de phiic tap trong BCTC 
phdi dugc gidi trinh trong phan 
thuylt minh; 

Co the so sdnh: Thdng tin vd sd 
Ufu ke todn giua cac ky kl todn 
trong mdt DN vd giiia cdc DN cbi 
cd thi so sanh duge khi tinh toan va 
trinb bay nhdt quan. Trudng hgp 
khdng nhdt qudn thi phdi gidi trinh 
trong phdn thuyet minh de ngudi sfi 
dyng BCTC cd the so sdnh thdng tin 
giua cdc ky ke toan, giua cdc DN 
hoge gifia tbdng tin thue hien vdi 
tiidng tin dy todn, ke hoach. 

2.1.2. Uy ban Chudn mifC Ke 
todn Qudc ti (lASC) 

Theo Chuan muc chimg ve 
BCTC hay gpi Id Khung khdi nifm 
dugc lASC ban hdnh vdo thdng 
9/2010, tiidng tm chdt Iupng la 
tbdng tin him ich giiip ngudi sfi 
dyng tbdng tin ra quylt ditih va cac 
dge dilm dinh tinh cua thdng tin huu 
ich la thdng tin cd thich hpp va trinh 
bay trung thuc. Chat Iugng hay tinh 
hihi ich ciia tbdng tin dugc nang cao 
neu thdng tin cd tiiem dac diem dinh 
tinh nhu cd the so sdnh dugc. Idem 
chiing dugc, kip thdi vd dl hilu. 
Thdng tin ed the kidm chiing dugc 
lgi duge xac dinh tbdng qua cac dac 

dilm dinh tinh nhu tiidng tin chii 
trpng bdn chdt ban binh thiic, khdch 
quan, tiidn trpng, ddy du, khdng sai 
Ifch trpng yeu. 

2.L3. Uy han Chudn mtrc Kd 
todn Tdi chinh cua Hoa Ky (FASB) 

Bdo cao khung cac khai nifm ke 
toan tdi cbinb sd 2, do Ban Chuan 
muc K I toan Tai cbinb ciia Hoa Ky 
ban bdnh thdng 5/1980 dua ra hai 
dge dilm dinh tinh chinb cua chat 
lugng tbdng tin k l toan, ddm bao sy 
hfiu ich cho ngudi sii dyng thdng tin 
Id thich hgp vd ddng tin cgy. Theo 
dd, tbdng tin thich bgp Id tbdng tin 
cd tinh Iqp thdi, cd gid tri dy dodn, 
cd gid tri phdn hoi vd tbdng tin dugc 
xem Id ddng tin cay la thdng tin 
trinb bdy trung tbyc, cd the kiem 
chdng dugc vd khdch quan. Ngodi 
ra, tinh so sdnh dugc bao gdm tinh 
nhat qudn kit hpp tinh thich hgp vd 
ddng tin cay giup thdng tin trd n6n 
biiu ich cho ngudi sfi dyng. So dd I 
bf thdng Igi cdc thupc tinh chdt 
lugng tbdng tin kl todn theo FASB. 

Hudng nghien ciiu nay dugc vgn 
dyng rgng rai tren the gidi cung nhu 
Viet Nam (Jonas & Blancbet, 2000; 
Kahn, Stixing & Wang; 2002; Lee, 
Sti-ong, Kahn & Wang; 2002; 
Shankar & Watts, 2003; Knight & 
Bum, 2005; Phgm, 2016). 

Scy do 1: Cdc d|ic diem djnh tinh ve chat lu'p'ng thdng tin theo 
FASB<1980) 
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HghiAn cihi tno ldi 
Uu diem cua phuang phap nay 

Id cd thi vdn dyng thang do thdng 
qua cac dac dilm dinh tinh vl chdt 
Iugng thdng tin dugc quy dfiih d 
chudn muc ke todn, giip do ludng 
chdt Iugng thdng tin BCTC trye tilp 
d nhieu khia cgnh. Nbugc didm cua 
phucmg phap ndy la dfi lifu phdi thu 
thap trye tiep. 

2.2. Phuofng phdp s& dgng mgt 
so yiu id cu thi tren BCTC 

Hudng nghiSn ciiu nay t^p trung 
vdo mpt sd ylu to cy the tren BCTC 
xem nhu la yeu td dai difn, de ddnh 
gia chdt lugng thdng tin eua todn bd 
BCTC nhu phdt hien ciia Roudaki 
(2011) vl sd Iugng va chat Iugng 
thdng tin cdng bd tr8n BCTC cua 
cdc cdng ty ni8m yIt New Zealand, 
hay nghien cmi cbo thay cdc cdng ty 
dp dyng chuan muc k€ todn qudc t€ 
^ nhan cdc kfaodn Id kip thdi va gia 
tri thich hpp thdng tin cdng tang, qua 
do lam tang chat Iugng tbdng tin 
BCTC (Bartii, Landsman & Lang, 
2008; Ball, Kothari & Robin, 2000; 
Lang, Raedy, & Yetman, 2003: 
Leuz, Nanda, & Wysocki, 2003; 
Ball & Shivakumar, 2005; Ball & 
Shivakumar, 2006; Lang, Raedy,& 
Wilson 2006). Bdo cdo kiem toan 
ddng vai trd quan trpng trong vifc 
gidm thdng tin bit can xiing (Beatty, 
1989; Willenborg, 1999) cung nhu 
gidm vdn dl dgi difn giua nha qudn 
1̂  vd cd ddng, gifia co ddng vd chd 
ng, tfi do giiip ngudi sfi dyng thdng 
tin BCTC ra quylt dinh hfiu ich 
(Jensen & MeekUng, 1976). 

Phuang phdp ndy cd uu dilm la 
thu thdp cac tbdng tin BCTC cua 
cdc cdng ty niem yIt dl ddng. Tuy 
nhien, nbugc dilm Id tap trung vdo 
mpt sd ylu td cy thi tren BCTC 
xem nhu Id yeu to dgi difn de ddnh 
gid chat Iugng thdng tin eiia todn 
bp BCTC. 

2.3. Phuffng phdp su dgng gid 
CO phieu 

Hudng nghien eiiu ndy sfi dyng 
gid hi thieh hgp (value relevance) 
thdng tin ke todn giup dy doan gid thi 
tmdng cd philu. Nghien ciiu ciia 

Miller and Modigliani, 1966 la mpt 
trong nhung nghi6n ciiu ddu tien sfi 
dyng tiii4t ngu "value relevance" dl 
md td mdi quan hf dy dodn cua gid 
tri thich hgp thdng tin ke toan vd gid 
tri tin trudng cd philu. 

Mdi quan hf gifia thdng tin kl 
toan va gia cd philu Id chu dl da thu 
hut dugc sy quan tdm cua nhieu bpc 
gid kinh t l trong nhimg thdp ky qua. 
Ohlson (1995) dugc xem Id ngudi 
tien phong ti-ong vifc xay dyng ca 
sd ly thuylt, dl gidi thich cho mdi 
quan hf giua cac logi thdng tin ke 
toan va gid cd philu. 

Dya tren md hinh Ohlson 
(1995), nhilu nghidn ciiu tbyc 
nghiem dugc tiln bdnh dl kilm 
chung mdi quan bf gifia tbdng tin 
ke toan va gid ed philu tr6n thi 
trudng chiing khoan d nhilu qudc 
gia khde nhau (Collins etal., 1997; 
King & LangU, 1998; Graham & 
King, 2000, Chen et al., 2001;Hand 
&Landsman, 2005; Nguyin, 2009; 
Glezakos etal.,2012). 

Uu diem cua phuang phdp ndy 
ed thi dl ddng thu thgp thdng tin 
gia cd philu trgc tiep cua cdc 
cdng ty niem yet tr6n thi trudng 
chiing khoan. 

Nbugc diem ciia phuang phdp 
ndy cbinb la vifc vgn dung md hinh 
djnb gia Ohlson (1995) di kem vdi 
gid thuyet thi trudng hifu qua. Vi 
vdy, d mpt sd quic gia khdng thod 
man dilu kifn ndy, phai k8t hgp vdi 
md hinh dilu ehinh gid, ehdng ban 
md binh Aboody (2002) yd tbdng 
tin kl toan dnh hudng d§n gia cd 
philu vdi dp tri nhdt dinh. Them 
vao dd, gid cd phieu khdng chi dnh 
hudng bdi thdng tin tai chinh, ma 
cdn dnh budng bdi thdng tin phi tdi 
chinb (Cormier & Magan, 2007; 
Hussainey & Salama, 2010; De 
Klerk & De ViUiers, 2012; Carda-
mone et al., 2012; Reverie, C , 
2014; Camevale & Mazzuea, 2014; 
Lourenc.o et al., 2014; Plumlee, 
Brown, Hayes, & Marshall, 2015; 
Othman, Razali, Sazanuddin, Jaafer, 
&Yusbmadin,2017). 

2.4. Phuffng phdp su dgng 
Igd nhugn 

Hudng nghien ciiu ndy do ludng 
chdt Iugng thdng tin BCTC gidn 
tilp thdng qua hdnh vi qudn tri lgi 
nhuan (Earnings Management). 
Tbdng tin lgi nhuan kl toan cd chdt 
Iugng tdt Id can cfi dy bao lgi nhugn 
kl todn trong tuong lai (Penman, 
2003) va hd trg eho vifc thyc hifn 
cdc quyet dinh kinh doanb ciia nha 
ddu tu (Scbipper&Vincent, 2003; 
Bolo & Hosseini, 2007; Selehi & 
Azary, 2008). Trong khi dd, hanh vi 
qudn tri Igi nbudn Id bdnh vi sfi 
dung nhfing xet doan ciia nha qudn 
tri khi lap BCTC vd trong cdc giao 
dicb ldm cdc bSn USn quan (stake
holders) bieu sai ve ket qua boat 
ddng kinh doanh ciia cdng ty (Healy 
& Wahlen, 1999) lam cho lgi nhugn 
ke toan khdng phdn dnh trung tbyc 
ket qud hogt dfng kinh doanh cua 
cdng ty, lam gidm chat lugng tbdng 
tin BCTC. Do dd, nghidn cfiu chdt 
Iugng lgi nhu^n (Earnings quality) 
la mdt hudng nghi8n ciiu ldn vd 
dugc rdt nhilu hpe gid quan tam. 

Md binh do ludng mfic dp quan 
ly thu nhdp ddu tien xay dyng bdi 
Healy (1985), DeAngelo (1986), 
nhung ndi bdt nhdt thai diem dd la 
md binh do ludng muc dp quan ly 
tbu nhgp dya tren bi€n ddn tich cua 
Jones (1991). Theo md hinh ciia 
Jone, gid tri bgch toan ddn tich duge 
xac dinh bdng tiiay till trong vdn luu 
ddng (khdng bao gIm tien; thue va 
cdc khodn phdi ndp ngan sdch) trfi di 
chi phi khdu bao. Cdc khodn ddn 
tich bi chi phdi bdi bai nhan td cbinb 
la tang trudng doanb thu vd gid tri 
tdi sdn cd dinh. Do dd, tdng ddn tich 
bat thudng la phdn du trong md hinh 
hoi quy ciia gid tri ddn tich vdi ede 
biln tac ddng la tang tiudng doanb 
thu va tai sdn co dinh hfiu bmh. Sau 
dd, md hinh Jones (1991) dugc hifu 
ehinh bdi Dechow, Sloan & 
Sweeney (1995) la mft trong nhimg 
md hmh dugc dp dyng nhieu nhat 
dugc sfi dyng dl udc tinh gid tq tdng 
don tich va don tich bat thudng, de 
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danh gid ehat lugng thdng tin Igi 
nhuan ke todn. 

2.5 Cdc hudng nghien cuu chdt 
lirgfng lgi nhugn (EQ) 

Hudng nghien cuu chdt lugng 
lgi nhugn kl todn Id hudng nghien 
cfiu ldn rat duac nhieu hpc gia tren 
thi gidi quan tdm, vifc phan loai 
hudng nghien cfiu EQ dua vdo cae 
nha nghidn ciiu sfi dung tieu ehi 
ddnh gid EQ (Francis, Lafond, 01s-
son, & Shipper, 2004; P Dechow et 
al.,2010). 

2.5. L Cdc tieu chi dwa vdo so 
li$u ke todn: 

Cbdt lugng cdc khodn ddn tich 
(Accrual quality): Nghien cfiu EQ 
theo tieu chi nay dua tren quan diem 
cdc khodn don tich lam gidm EQ 
(Schipper & Vincent, 2003; De-
chow.P et al., 2010; Dechow.P & 
Dichev, 2002). 

Tinh bin vimg cua Igi nhugn 
(Earning persistence): Nghien cuu 
EQ theo tieu chi ndy bdng each do 
ludng sy sy tuang quan trong chudi 
gid trj lgi nhugn, bay ed the do 
ludng Igi nhuan tuong lai bang Igi 
nhugn hifn tgi (Schipper & Vincent, 
2003; Dechow.P et al., 2010; Li, 
Abeysekera, &Ma, 2014; Penman, 
2002; Dechow.P and Dichev, 2002; 
Francis et al., 2004). 

Khd nang dy bao eda Igi nhuan 
(Predictablitity): Cd thi hilu Id khd 
nang du bdo lgi nhuan tucmg lai dya 
vdo lgi nhuan ky hifn tgi, bay ndi 
cdch khde la mfic dp huu ich ciia 
thdng tin giiip dua ra dy bao vl lgi 
nhugn tuong lai (Dechow.P et al., 
2010; Dichev & Tang, 2009; Fran
cis et al., 2004; Kormendi & Lipe, 
1987; Lipe, 1990). 

Sy dn dinh lgi nhugn (Smooth
ness): Nghien cfiu EQ theo tieu cbi 
nay dya tren quan diem sy dn dinh 
cd mdi quan he trdi chieu EQ (De
chow.P et al., 2010; Leuz, Nanda, 
& Wysocki, 2003; Bowen, Raj-
gopaI,&VenkatachIam, 2008; 
Ronen & Sadan, 1975; Leuz, 
Nanda, & Wysocki, 2003; Francis 
et al., 2004). 

2.5.2. Cdc tieu chi gan v&i thi 
truang 

Gia tri thich bgp (Relevance 
value) ciia lgi nhugn ed the gidi thich 
eho sy biln dpng gjd cd philu cdng ty 
vd cd tuc ma nhd ddu tu thu dugc t i 
CO philu edng ty (Nichols & Wahllen, 
2004; Bartii, Beaver, & Landsman, 
2001; Choi, CoIUns& Johnson, 1997; 
Beisland, 2009; Bernard, Merton, 
&Palepu, 1995; Easton & Harris, 
1991; Chen, Chen, & Su, 2001; 
CoUins, Maydew, & Weiss, 1997; 
Francis & Schipper, 1999). 

Tinh kip tiidi vd thgn ti-png 
(Timeliness and Conversatism) kbi 
ghi nhdn cac khoan Id kip thdi vd 
dung k^ phdt sinh (Beaver & Ryan, 
2005; Basu, 1997; Mora & Walker, 
2015; Lara, Osma & Penalva, 2012; 
Beatty, Petachi, & Zhang, 2012; 
Wittenberg Moerman, 2008; Zhang, 
2008; BaU, Kotiiari, & Robin, 2000; 
Ball & Shivakumar, 2005; Jackson, 
Liu, & Cecchini, 2009; Jackson & 
Liu, 2010). 

Uu dilm cua phucmg phdp nay 
thdng tin Igi nbudn ciia eae edng ty 
niem yet ed thi thu thdp dl dang. 

Nhugc dilm cua phuang phap 
ndy chi dya vdo ylu td lgi nhugn, de 
danh gid todn bp chdt lugng thdng 
tin BCTC vd bd qua cdc thdng tin 
phi tdi ehinh khac. 

3.Klt lu^n 

Myc dich eua vifc lgp va trinb 
bay BCTC Id dl eung cdp thdng tin 
tai chinb bihi ich vl dan vi bao cao 
cbo cdc nhd dau tu hifn tai vd tiem 
nang, cdc ben cho vay va cdc chii np 
trong viec ra quyet dinh ve eung cdp 
ngudn lyc cbo dan vi. Do dd, cbdt 
lugng tbdng tin BCTC dnh hudng 
nhilu den quyet dinh chien luge ciia 
nhd qudn tri cung nhu ciia nha ddu 
tu. Nghien cfiu nay bf thdng lai cdc 
phuang phap do ludng chdt Iugng 
thdng tin BCTC da dugc dp dung 
ciing nhu phdn tich nhung uu nbugc 
diem cua tung phuang phdp, nham 
giiip cdc nhd nghien cfiu ed cai nhin 
tdng qudt va lya chpn phuong phap 
phu hgp vdi myc dicb ciia minh.n 
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