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Cugc khiing hoimg kinh le hien na}' 

dang Uie dgng manh me uVi hau hel eac nuoe 

Iren the gioi, eung nhu Lien minh ChiTu Au. 

Trong ihai gian vira qua. Lien minh Chiiu Au 

da CO riit nhieu no lire de han che nhung liie 

dgng niiy. Luy nhien, Iren lhue te nen kinh te 

eiia LTI noi chung, eiia eiie nuoe thimh vien 

noi rieng con gap riTl nhieu kho khim. 1 lgi 

nghi thugng dinh LU dien ra tai Brussel 

trong 2 ngiiy 18 vii 19 thimg 6 \'ira qua eung 

diil lrgng tam thiio luan nhieu ngi dung lien 

quan den euge khung hoang niiy xii nhung 

bien phiip phiing ngira lrong tuong lai. 

Biii \'iel niiy se phfin lieh Uie dgng eiia 

euge khung hoang kinh te o' Lien minh Chim 

Au, nhung giiii phiip ung pho \'a trien xgng 

phin trien lrong ihoi gian toi. 

1. Tac dung khiing hoang kinh tc u 

Lien iiiiuh Cliau Au 

- Ve tdng triidng kind te 

Theo biio eiio eua 'Long cue Kinh te -

Tiii ehinh eua V\ ban Chau ku \'iio thimg 

3/2009, tang truong CDP eua eiie nuoe thimh 

\ien deu a mue lang trirong imi lrong luim 

2009 \a dir kien phuc hoi lrong niim 2010 

khi cac chinh siich kinh te phat huy tac 

dung . Tu}' nhien. muc tang truang kinh le 

eua EU theo du biio mai nhat eua U} ban 

Chim Au (3/2009) lrong nam 2009 se lang 

truong iim, \'6'i -4%, mire nil}' eao hon so vdi 

mire -2.5% duge du biio trong thimg 1/2009. 

iVIgl so nen kinh le ehu ehol lrong LTJ nhu 

Diie duge dir biio eo mire tang Iruong -5,5%), 

-4% doi voi Italia, -4,5% doi \6'i Anh \a -3% 

doi \'6i Phiip \'ii lay Ban Nha. 

Nhiin dinh ehung ve khung hoang kinh 

le a khu \'ii'e diing euro \'ii lib' 27 \'iio lhdi 

die'in ehuan bi ket thiie qui 11 nam 2009 hi da 

cham day \'ii se hdi phue, lheo hinh ehir U". 

Vdi khu x'ue Lurozone: Quy 1/2009 lii thin 

ky nang ne nhat eua kinh le Luro/.one vdi 

mire do sut giam tdi -2,5% so \'di qui IV 

2008, edn sang quy 11/2009. theo eiie chi sd 

litlp:"cc.curopa.ciiV'ci)iU)niv_lliiance pulTlicaliAjijs/pijli 
licalit)nl50-lK_cii.pcir. tai iigiiy 2 tliaiiy, 7 nam 20U9. 
" Nhan dinh ve IICMI kinh te Dire, diiu tiiii ciia khu vuc, 
ngii} 20'6 Thii Urmiy, Dire Angela Vlarkcl cho rfing 
khung hoang kinh te Diic dii chain da\ \a sc hoi phuc 
lheo hinh ehir U (ehfiu lain •'balhlul)'" elu'r khong phai 
lheo ehir ""V" ui\ nhien bii eiing mong union raiiu ihoi 
gian hoi phuc sc khong i|ua diii: "I hope il is a 
children"s txilhliil-) and not a balhuih lor people with 
particular!} long legs"). 
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kinh le (mae dii ehua cd eae so lieu thdng ke hon. ITnh \ uc dieh \ u eua .Anh eung duge cai 

cu thg) cd the khang dinh kinh li eua thien \ii liing irirang tro lai. trong khi doanh 

Eurozone da simg sua hon. Ci,t the. trong sd bim old mdi a Due - thi trudng did ldn 

thimg 5,''2009. ciie ngimh dieh \u eua nhiit ehau .Au - da tang manh 40"'o so \di 

Eurozone dii giam vdi mdl nhip do chiim eimg k} nam 2008 len khoang 390.000 ehiee. 

Bdng T. .Mgt su chi so chinh eua LiOn niinh Chuu .Au 

troiiti bao cau \ 0 kinh te EU liu'uig 3/2009 

GDP 
Chi lieu Ur iiluiii 
Chi lieu conu 
Toim vC)n dim Ur 
Vice linn 
That ngliicp 
Lam pluit 
Cim hiing iigini siicli eua ehinh 
plui (Tu GDP) 
Ng chinh phu (% GDP) 
Cim bang tiii klioiiii troiig ky da 
dirge diem elimli(%GDP) 

2005 
2.0 
2.0 
1,6 
3.6 
0.8 
8.9 
2.3 

-2.4 

62.7 
-0.7 

2006 
3.1 
2.3 
1.9 
6.2 
1.5 
8.2 
2.3 

-1.4 

61.3 
-Ll 

2007 
2.9 
T -1 

1.9 
5.4 
1.7 
7,1 
2,4 

-0,8 

58,7 
-LO 

Dir l):io lliaii-;; 3/20U9 

2008 2009 
0.9 -4,0 
0.9 
~> 0 

0.1 
0,7 
7,0 
3.7 

-2,3 

61,5 
-1,5 

-1,5 
1,9 

-10,5 
-2.6 
9,4 
0,9 

-6,0 

72.6 
-1,9 

2010 
-0.1 
-0,4 

1.7 
-2,9 
-1,4 
10,9 

1.3 
-7,3 

79.4 
-2.0 

So \ u i d y biio 

thini^ 

i/2ooy(*) 
2009 

_-! T 

-Ll 
0,4 

-4.6 
-1,0 
0,7 

-0,3 
-1,6 

5,2 
-0,4 

2010 
-0.6 
-0.8 
0.6 

-2.3 
-0,9 
1,4 

-0,6 
-2,5 

8,5 
-0,6 

Ghi ehu: (*) ""+'", "-"" Li eao hon hoae thap hon so \'d'i dir biio eua EC viio thimg 1/2009. 

h'l^iioii: hllp:/ec.eun)iHi.cu cc()iu)nivjincnicc puhliccilians pulTliccilion 15l)4S_cn.j>clf. tni ngc'ty 

2 tliiing " ndm 2()()'J. lr.3. 

'Lheo mdl dieu Ira hiing thimg duac Lly 

ban Chau Au, ehi sd niem lin kinh le ldng 

hop eua khu \ ue ddng lien ehung dii timg lir 

67,2 lrong ihiing 4 len 69.3 lrong thang 5. 

Trien \'gng \'iee lam thimg 5 lrong ngimh 

cdng nghiep eung timg len ihimg ihir hai lien 

liep. Dii}' lii lin lot eho khu \ ire \'dn dii ehung 

kien ti le that nghiep timg manh irong miiy 

thimg gim dfiy. Sd lieu \iee linn eua Dire -

nen kinh te ldn nhat khu \ii'e. eho ihav sd 

nguiri thilt nghiep ehi tiing them 1.000 trong 

thimg 4, ihiip hon nhieu so \'di eon so 57.000 

lrong thimg 3/2009. lrong khi dd. niem lin 

lieu diing o Anh khdng ddi lrong thimg 5 nhd 

trien \gng liii ehinh eii nhan o' dii} timg eao. 

Dii}' ki ihimg Ihir Ur lien liep ehi so niiy 

khdng bi giam siil do nguivi lieu dimg lin 

lu'dng \'iio eiie bien phiip do Chinh phu \ii 

Ngiin himg Trung uang Anh dang liC'ii himh 

de hd trg nen kinh le. 

Cimg \di nhUng lin hieu lieh cue eua 

quii trinh hdi iihuc. eung eon nliirno nuu\' ca 



DCIn'iiuf Itddiitj liiitli li'. 

eho llui}' ed the se dim tdi \dng xod}' eua ed eua thi trudng tiii ehinh... lion nua. 

khung hoang mdi. Do lii gia ea a khu \'U'e ehung toi se uu lien hop tae \'d'i eiie nude 

dong lien ehung dii ngirng U'mo. day ti le lam ihimh \ ien khiic \'e chinh siieh uii ehinh \ii 

]-)hiit hang nam lrong thimg 5 xuong iniie dua t'a thoa thuiin nhiim qua}' Iro lai Dao luiit 

thap kl lue Li 0%o \'a gia tang lo king i-fing giii "^'^ '•''i'lg truong \ ii On dinh"'\ 

ea liep tue giam trong ciie thimg tdi. Tt le . Ddi vdi khu vuc ngdn hiuin tin ehinh 

lam phat tren ihiip ban iiiiie dir biio 0.3% eua 

cae nhii kinh te \'ii lii thap nhiit ke tu nam 

1997. Con sd niiy lrong thimg 4 lii 0.6% sau 

khi da len cao ldi miTe 4% trudc do do giii 

niing lu'ono lanu ki lue. Troim eac nude 

• o ' 

Theo nhung thdng ke mdi dii}'. long 

miie thua Id eua cac ngim himg lrong khu 

vuc Eurozone cd the len den 649 ty USD. 

Mdi lo eiia gidi ngan himg ehiiu .Au bao gdm 

ca \'iec gia nha diit lai thi lrudng My giam 
thuoc khu \'u'e ddn^ euro, lam phiil a Diic \'ii , , , , • x ; , , 

• manh hon dir doan, nguon \on cua eae ngan 
Liiy Ban Nha da chuven thimh thieu phiil. i • r- • • i • . i • i -

^ • ^ hang L.urozone nga}' cang bi eo hep. kmh te 
Cac nhii kinh le du biio lam phat a CIKTU AU • - , i • ,- , - i -

' eua eae khu \'i.i'e eo sir dau lu eua ngan hang 
se giam xudng ihatih thieu phat trong nhung ^^ ,̂ ,̂.̂ .̂  Euro/one tai khu ^ ue Trung v'ii 

thimg îdL khiOn Ngan hang Trung uong pĵ ,̂ y ,̂ ,̂ ^ ^ „,̂ ,i l,j j . , ^ |̂̂ „̂ „ 3 ,̂,̂  ,̂,,,̂ 1^ 

Chau All (ECB) phai ddi mat xdi linh Irang j •,_ „;,, ,^i,., ^ ^^^ jĵ j l,.̂ ,..,,̂ , Eurozone eung 

suy ihoiii kinh le tdi te nhai trong nua ihO ky nc-n lue giam xudng. Dimg triide tinh trang 

qua. Luy nhien. ECB phu nhan kha nang xay î hOng duge eai thien niiy, eiie ehii}en gia 

ra giam phiit dang xoan de, dd la khi ngudi phfui lieh eho rimg, kinh le khu x'lrc 

lieu dung ngirng mua himg de chd giii ihiip liurozone edn suy thoai sim ban so vdi du 
hon, eiie eira himg tiep tue ha giii, doanh doim. 
nuhiep khdim bim duoe him<j„ dim ldi Iv le xi - 1 • -T- .̂1 -
", • " ' " , ' ' Ngan hang lrung iro'ng Chau .Au nhan 

thill nuhiep eao \'a tmudi dim lai liep tue han .• , , • , - , - . . , . , . 
- •' '- . t . . clnili. dai bg phan eae ngan hang thuge 

ehe ehi lieu hon nua. P ~ i • x x , , ; 

Eurozone xem ra van du nguon von, eo the 

Tiep tue khiic phue tiic ddng eua khung khdng ehe duge ei,ie dien khd khim Irudc 

hoang uii ehinh lii mgt lrong nhung nhiem \'u miit. Tu}' nhien. eiie khoiin eho \'ay lien tue 

trgng tam eua EU, nhu nhan dinh cua Thu bi bien doi theo chieu hudng xau eua cite 

tirdng I'hu}' Dien. dng Idvdrik Reinleldl. tra ngiin himg lrong khu vuc. khien eho ngimh 

ldi trong eudc phong \iin nhan dip Thu} ngiin himg cua Eurozone ehiu nhung ldn that 

Dien giu eliire Chu tieh Luiin phien Chiiu .Au ldn. Eurozone vdi kha nang dung khoan bam 

khimg dinh: 'T'li lien eua 1 hu} Dien lii ed 

giiim chdng lai sir sii}' giam kinh te... Chung ^ 

tdi se ed giing timg euirng he thdng giiim siil http:' www.eonsihun_î eui\n2.j_e_n_slinuKi,M. ^^px'|..l ,. , . , i-iT • 1 I -• 1 1 • • I • - l&l"oeiisld~.''87&laiiu~eii. tai iiLiav 2 lluiii" 7 nam liu chmh a LU va khoi phî ie lai eae eliire von ^Q^^ =— ~ - '"'"'^ "'"" 

http://www.eonsihun_i%5eeui/n2.j_e_n_slinuKi,M
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tien tir Chinh phu mdt Ian nua lii hoim toim trong khu \ i.re su dung ddng lien chung ehiiii 

cd the. Tuy nhien. trong thdi gian qua. cac Au, ddng Euro, dac biet lii ciic nude Hy Lap, 

nudc deu dii \'ay ng \d'i tde do chdng mat do Ireland, Ital}. Bd Diio Nha. vii Lii} Ban Nha. 

suy thoai liim giiim sd tien thue thu \'e. trong 0 nhung nudc niiy, viee su dung ddng lien 

khi cac khoan ehi thi eir tiing \iin \ut \'i hoal ehung dii loai bo lira ehgn in tien dan 

ddng giai cuu. hd trg that nghiep \'ii nhung phuong. 

no lire kleh ihieh kinh te. Theo nhung sd lieu 

mil Quy 'Lien te Qude te (IME) mdi dua ra 

cho thiiy. ng edng eua 10 qude gia giiiu ed 

himg diiu the gidi se tiing tir mire 78'/u GDP 

\'ao niim 2007 Ien mue 114% GDP \'iio niim 

2014. Chinh phu ciie nude nil}' tdi khi dd se 

ng khoang 50.000 USD linh tren dau moi 

cdng diin cua hg. Nhung dir biio dang biio 

dgng nil}' diit eiie nhii hoach dinh ehinh siieh 

tiii ehinh eiie nudc phat trien \iio the ggng 

kim khd xu Iy. Trong ngim ban. boat ddng 

\'ay ng eua ehinh phu ki mgt lieu thude eim 

thiet de chdng su}' thoiii. Neu khdng giai euii 

ciie ngim himg. si.r dd \ d trong ngiinh uii 

ehinh se tro thimh tham hga. Neu khdng kich 

thich kinh le, su} thoiii toim eiiu se nhiin kinh 

te the gidi chim siiu hon. trong mgt lhdi gian 

keo diii ho'n. \'a nhu the nen liii ehinh edng 

eimg a the rui ro hon. Tu\' nhien, xet tron^ 

Van dt} sdn .xuiit vd thiioii'' mui 

San xufil edng nghiep khu \'u'e chiiu .Au 

thimg 4'2009 giam ky luc, suy thoiii kinh le 

toim eiiu khien nhu eau himg hda giam manh. 

Ca quan thdng ke chiiu Au cdng bd san xuiil 

edng nghiep thang 4/2009 suy giam 21,6% 

so \'di 1 nam Irirde. muc su}' giam manh nhiil 

tir nam 1986. LTnh virc san xufit himg lieu 

dung ben ihimg 4/2009 di xuong 22.4%. 'Tir 

thimg 2/2009, ddng euro lang giii 12% so vdi 

USD. eiie edng t}' san xuat xuiit khiiu eua khu 

\ue ehau ,ALI \'i the giip rat nhieu khd khiin. 

Theo thdng ke mdi diiy. trong thimg 4,/2009. 

thiing du thuong mai eua khu N'lre ddng euro 

\'di phim con lai cua the gidi dat 2.7 ly euro 

so \di mue 2,2 ty thimg 4/2008. Cdn thang 

du thuong mai eua EU 27 \di ihe gidi trong 

Ihimg 4/2009 hi -7,8 ly euro so vdi mirc -9,2 

I}' cua thimg 3/2009 vii mirc -2,3 ty cua thimg 
diii ban, \'iec manh tay \'a}' ng cua ngiiv hdm Mimsi T-\\ L-N.S.,,, , - , i • • r'l 10-7, 

^ • J/ZUU6. 1 ai knoan xanu lai cua EU 27 troiiLt 

nay la khdng ben ximg. Can khat xdn cua qui 1/2009 tham hut 50,8 tv euro so x'di mire 

die chinh phu rdt cue se de bep boat ddng 46.2 ty qui 1 nam 2008 x'ii 57.3 IN c|i„ 

dau tu edng '̂a lam giam tde do lang truang iV/2008. 'Thang du trong can eiin thuan. tiiai 

kinh te. Dimg ngai hon, qu}' md xa}' ng ed dich xu cua qui 1/2009 lii 15,3 t}' euro so vai 
ihe len tdi mue day cac ehinh phu viio linh mire 18,5 ty qui 1/2008 vii 17.1 ty qui 

trang \d ng. hoae huge phai cat giam chi phi lV/2008\ 

di \'a}' thire te thdng qua eon dudng in them 
lien, qua dd ga}' lam phiil. Nhung lo naai \e ' 

nouN CO' \ d no ehinh phu ihiii oian una dii dd him- .,,,. 
•7 • , • , ' =̂  u ' M ^ ' - i o a u o iLUil. j^iHl.OM'osUiU^c^tninijXLeult^i^^ 

ddn \e nhuno qudc izia bi xem la \Cu hon 2JJ062009-AI'-I:N 2-1 1062009-AI>-|-NI PDJ. |,i,â  
11 06'2009. ~ 



DChuit<i Itodnif liiiili li'... 

Bdng 2 : Can bfing thaiih loan thuong mai ciia EU27 (ty Euro) 

Can can tliauli toan trong k} 

Can can tliaiiii tuan tliuuug mai trung ITnh 

vuc (licii vu 

Can can tiianli toan liiili Uicu ty le "/> GDP 

Q1/2008 

18.5 

-1.5% 

Q2/2008 

-73.2 

21.3 

-2.3% 

Q3/2008 

-67.4 

18.5 

-2.2% 

Q4/2008 

-57.3 

17.1 

-1.8% 

Ql/2009 

-50.8 

15.3 

-1.8%. 

Ngudn : Euroslal, 

hUp://europa.eu./rapid/pressReleases.Aclion.do?reTerence=S'T.A'T''09/84&t"ormat=n'TMI.cK:aL;ed 

=0&IanguaL'e=EN&giiiLanL!uaue=en. tiii niiy 3 thang 7 nam 2009. 

- Luo ddng vd thut nghiep 

'Ty le that nghiep tiep tue gia lang hay 

sd ngirdi ed \'iee liim dang giam di. Trong 

khu vi.rc ddng euro, so ngudi ed xiee kim 

trong qui 1/2009 giiim di 0,8% so vdi eudi 

nam 2008, linh eho ca E.LI 27. eon sd cCmg 

tuong Ur lii 0,8% hay 1.916 ngim ngudi. Cdn 

so \'di eimg ky nam ngoiii. sd ngudi ed \'iee 

linn lrong EU 27 giiun di 1,2%), den diiu qui 

11'2009 ed 223,8 trieu lao ddng trong toim 

Lien minh. 'Tinh den thimg 5/2009. sd lugng 

lluit nghiep eua liU27 Iii 21,462 trieu ngudi. 

luang duang \'d'i ty le 9.5%o vii so \'di thimg 

4,/2009 lugng ngirdi that nghiep d EU tang 

385.000 ngirdi, ddi \'d'i khu \ue Eurozone, 

mire that nghiep tuong ung la 15,013 trieu 

ngudi tinh den thimg 5/2009 \'ii mire thiit 

nghiep a khu \i,re nii} ihimg 5 so vdi thimg 

4/2009 ki 273.000 nguiri. Neu so mire ngudi 

that nghiep \di cimg ky nam ngoiii (5.'2008) 

lii timg 5,1 1 I trieu ngirdi d EU27 \ii 3,4 Irieu 

nguiri" khu \ ue Eurozone. 

Rd rimg. \di nhung gi dang dien ra ke 

lir sau khung hoang Uii chinh. ty le \'iec liim 

\-a that nghiep a EU lang nhanh. Bang 3 eho 

tha}'. ban mue vice liirn dat ra trong Chien 

luge Lisbon (2000) d Lien minh Chiiu Au 

den niim 2010 d mire 70%o eho toiin Lien 

minh rat khd dat dugc. neu nhir mire \'iee 

liim niim 2008 dao ddng quanh mire 66%, thi 

du biio eho den nam 2010 khoauLi 63.5"%. 

http:/Vtiropa.eii'rapid/ijnjsjdie[eiises_Arnoi \x\ d] ic fe ren 
ee-S'l'A'l'09 97.V:rormat 11 kMI..ta^ed ().V.daiigiiage 
' l-N&miiLaniiiiaiie en. tai ni:a\ 2 ihaim 7 nam 2(10'), 
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B(i/i" 3: Tinh hinh vice Iain va that nghiC-p d khu vuc Eurozone va EU 

Tliuy (Ins % St) vi'/i nJini tnn'jc 

Dan so a do li ioi lao dong 

(16-64) 

Lire liroiig lao dong 

Vice liiJii 

Vice liim (uioa iigLroi) 

I'liiit nghiep (irieu i iguoi) 

'l"y le thai nghiep ("a eua 

lire kroiig hio dong) 

Nang suai lao dong. long 

the eiia iien kinh te 

'l'_\ lc lao dong ( l \ le "u 

lheo dan so ir do luoi lao 

dong) 

Khu \ux Eurozone 

2007 

O.s 

O.S 

1.7 

2.7 

11.7 

7.5 

1.0 

65.7 

2008 

0.4 

1.0 

0.7 

U3 

11.8 

7.5 

0.1 

66.1 

200'; 

0.2 

0.2 

-2.6 

-3.5 

15.6 

0.9 

-1.4 

(.4.4 

2010 

0.1 

0.2 

-1.5 

-2.2 

IS.l 

11.5 

1.5 

63.4 

So siirdi \ ( j i 

11:1111 200S 

(du' liao) 

200") 

0.0 

-0.3 

-2.2 

-3.6 

2.3 

1.5 

-2.0 

-1.4 

2010 

0.0 

-0.3 

-1.6 

-2.6 

4,2 

2.x 

0.6 

-2.4 

E t : 27 

2007 

0.4 

0.7 

1.7 

4.0 

16.'; 

7.1 

1.6 

65.4 

200J> 

0.3 

1.0 

0.7 

1. ' ; 

16.8 

7.0 

0,7 

65.0 

20U'; 

0.2 

0.2 

-2.6 

-5.5 

22.7 

';.4 

-1.3 

64.2 

201U 

0.1 

0.2 

-1.4 

-3.1 

26.3 

10.0 

1.4 

63.2 

So sanli \ 6 i 

i iai i i 200S 

(dub: io ) 

200'; 

0.0 

-0.2 

-2.1 

-5.1 

3.S 

1.6 

-2.4 

-1.3 

2010 

0.0 

-0,2 

-1.5 

-3.7 

6.7 

2.S 

0.1 

-2.3 

Ngudn: htlp://ec.eiiropa.euV-eonom\' 11 nanee/publications/publication 15048 en.pdl". lai ngiiy 

2 thiing 7 nam 2009. 

2. Cac f̂ iai iihap un<̂  jihu va dy bao 

t i iCii \'on<'. 

- Cdc gidi phap irng plio 

Lien minh Chiiu .An dii dimg mgi lieu 

phiip de qua khoi giai doan Iriim lrgng nhiil, 

hien na} toim khu \'ue cung nhu lilmg quoc 

gia dii ed thiri gian de tiep lue "dac tri"" khu 

\'ii'e ngim himg liii ehinh \'di nhung giai phiip 

eu the bao gdm tang \'dn hd trg \'a biio liinh 

eho ciie ngiin himg ddng thdi liing cudng 

kiem tra giiim siit eiie hoal dgng tiii chinh, 

tiej) tue thire hien eiie giai phiip phuc hdi nhu 

luu thdng tin dung tiing cudng diiu tu eho 

nen kinh le lhue, kich eau vii tluie din 

thuong mai. Cu the : 

77;//' nlull. chinh .sdcli lui Idi .sudt ciui 

Ngdn lu'uii^ Triini^ //'////̂ t,' Chan .-lu (ECD). 

Cung nhu eiie nude khiie, sir dung ha lai suat 

CO ban cua eiic ngfai himg trung uong lii mgt 

trgng nhung bien phap nhfim ban ehe rui ro 

eho he lhdng tiii chinh - ngiin himg. EU eung 

khdng phai Iii trirdng hgp ngoai le. Den nay 

he thdng ngan himg EU da vugt qua giai 

doan khd khan nhiil, nhung lrong bdi eimh lai 

suiil ca ban da ha .\udng mue \% song ddng 

cha}' lin dung viin }'eu, Ngiin himg 'Trung 

uong Chiiu Au (ECB) tim kiem ciic bien 

phiip mdi nhiim tluie diiy boat ddng lin dung 

lrong khu viie su dung ddng tii}n ehung euro 

(Eurozone). ECB cung ehi ra nhung diru hieu 

cho ihay suy thoiii kinh le a Eurozone ed the 

da qua diiy, mae dili Uy ban Chiiu Au van du 

biio kinh te khu vuc nixy .se giam 1,9%. lrong 

nam nay. Vim de gai goc cdn lai hien nay 

chmh ki lang truong tin dung, mii eiie so lieu 

file:///udng


~Kliiiiuf liix'iiKj Ulnli li' 

eua LX'B cho thiiy van riit chain trong thang 25 bien phiip mang linh qudc gia a 10 nude 

4 \ ua qua. ECB da lhdng biio ke hoach mua thiinh \ien nham muc dieh dn dinh tap doim 

60 ly euro (85 I}' USD) triii phieu cd dam \'ii vice liun trong bdi canh kinh tC'thue le. . . 

bao. nhiim hd trg sir bdi phue cung lien mat a Nhu x'iiy. EU mdt mill giiip do he lhdng 
eiie thi Irudniz Phiip. Dire \'ii 'Lii\ Ban Nha. - , . ,, - , ^ . ; . ,•; \:,.u ti-,;,.^ M,-,t 

; ^ ' ngan hang thong qua eae got kieli tnien. mat 
noi nam '-liu mdt luonu ldn loai trai phieu , , . *- ,, • • ~ . „ K,-,„K „U,-„K .-•\,~U 

•- • • - • ' khae dong thai cung ban hanh chinn sacn 
niiv. Uu tien hieMi n:\\ cua ECB Iii niu tv le , •- . , •; , • , , ,-. , , , . ,„,, IT„U ,,,•,- IA; 

- • kiem soat trg cap nha nuoe tiong linh \ ue lai 
lam phiit dudi 2%. son" lai dan'j ddi mill vdi , . , - i • î , , ,;-. , n i t,,-., ,.., 

' ,- . _ . chmh - n'jan han'j . muc tieu eua l-.l' dua la 
nguy ca giam giii - ddng thai ed the dim tdi 

ihieu phat. liim ban che ciic hoat dgng kinh 

te. Nhii phiin tich thi trudng Hovvara Archer 

d IDS Global Insight cho rang, viec ciie dieu 

kien tin dung viin ehua duge ndi long chinh 

lii khd khiin hiing diiu cua gidi doanh nghiep 

N'ii dim lu, anh hudng ldn den trien \'gng 

phue hdi o'khu vire eurozone xii kim laim sire , - .- - i • •• • - • ii • . 
' • _ • ^ lien te ngan hang \'0'i eae quoc gia khae li'ong 
ep ddi vdi ECB trono \ iee iip diiim eiie biCai î i -• ,• . i i , i - i -

' ,. . r . ^ . Khoi, tue dam bao canh tranh COIT.̂  ban'4 

la on dinh ldi chinh. dcini hcio cdc klioiui vci\-

loi ihroc ncri lhuc sir cdn vd ni^uii chgn. i^iiii 

ijuyi't cfirgc khung, lioani^ mat khiie dam bao 

cae khoan Irg ciip khdng bdp meo canh iranh 

lrong ITnh vuc tiii chinh tien le giua eiie nude 

thimh \'ien Elk Viec trg ciip nhii nude khdng 

lain tdn hai loi the canh Iranh Ironu linh \'ue 

phiip phi chuan. oiua ciic nude ihimh \ ien tronu Khdi; co eh e 
77///' /////', .sir cliini^ cdc i^oi kich thich kinh hd trg \ dn jihai duge dua ra "eo hdi" eho liit 

le doni^ lhdi dira rci cdc chinh such kicni soul ea eiie ngim himg a i\V mil khdng ed nhung 

cue khoan hd trir ldi clii)ih. tranh .sir hop niL'o dieu kien phim biet ddi xu giua eiie ngim 

canh tranh ir KU. Cho den thdi diem trudc himg, ed nghTa lii dam bao canh iranh giua 

I Igi nghi thugng dinh EU (18-19/6/2009), eae ngan himg trong Lien minh; Co ehe hd 

Chinh plui 27 nude thiinh \'ien EU dii lhdng trg cim phai dam biio he thdng ngim himg Iro 

qua gdi till chinh 3,77 ngim ly euro (5,3 ngim \ e chirc nimg thi lrudng thdng thudng, tire 

ly USD) nham giup eho he thdng ngiin himg cae khoan trg cap nhit nudc khdng giiy anh 

\ ugl qua giai doan khd khiin nhai. Trong dd huong ldi ehue niing ea bim eua ngim himg. 

31 1,4 ty euro bcrm \'dn true liep, 2,92 ty bao Viee EU ban himh chinh siieh kiem soiit ho 

lanh eiie tiii san .xau, 505,5 I}' hd trg ihanh trg nhii nudc nham ddi phd \d i cude khung 

toim. Danh siieh cite nude theo thu lir: Anh hoang tai ehinh hien nay da gdp phiin dn 

xep \ i tri dim lien \'di 781,2 1} euro, Dan dinh \ii boat ddng hieu qua lhj truimg tiii 

Mach 593,9 tv: Dire 554,2 ly; Ailen 384,5 ly; ; : 
^ , . . , , , , - , , ^ , . ' Uy ban Chiiu Au (5.12.2008), 7//e /ve<//r/7<;//.M;//'o» 

Phiip 350.1 1} ; Bl 264..-1 t} : 1 la Lan 246.1 ly; „fj,,„,„,.i„i ,„.stinuu,ns in die vwrcm jhumcuil cv/s/v, 
Ao 165 tv; Thu\' Dien 142 IN' xii Tay Ban liniiniiioii oj aid lo ilic iiiinuiiiiiu iicccysury and 

sajei^iuirjs ai^iiiii.sl uiidiiv ilisturliuns o/ coiii/'elilidii. 
Nha 130 ty euro. Ddng thdi. Uy ban Chiiu lmir;_«̂ e_AMimirii eu:eojiipi.jitj(yij,ta^ 

Au da dua ra lion 50 qus'Ct dinh. phe chuan ^ '̂JlMsiUiorLcciiimikLnieaiigiLpdr, tai nga> S thang 12 
nam 2008. 
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ehinh cua EU. tranh sir sup dd. ga} tdn thiit giam sat; Trudng hgp can thiet cd the dua ra 

eho su phat trien kinh te cua EU ndi rieng \'ii eac khu\'en nghi hoiic dua ra eac tu \'iin. ke 

gay nhung "hieu ung" xiiu ddi \'di he lhdng ca ra mgt "du luat" nhiim ddi phd \d'i nhung 

Uii chinh toim ciiu ndi chunu. rui ro khunu hoang; 'Thi.re hien kiem soiit 

Thir ba. xdy dirin.^ co che kiem sodt rui 

ro tin tiling. Cac nhii lanh dao 27 nudc EU 

tai Hgi nghi thugng dmh Brussel ngii}' 18-

19/6/2009 deu nhiin dinh dii ed nhung diiu 

hieu "phuc hdi kinh te ben viirng \'ii "doim ket 

duy tri phue hdi kinh te", ddng lhdi cac nhii 

lanh dao thdng qua chuo'ng trinh khac phue 

theo }'eu cim eua canh biio vii khuyen nghi dii 

duge dua ra; Hgp tae \di IME, Lie thong 

giam sill tiii ehinh \'a eiic nude khac tren the 

gidi. Ddng thdi, Lidi ddng Chau ,Au eung 

nhiit tri' thimh liip He thdng giiim siil Tiii 

ehinh Chiiu Au (European S}'sieni oT 

Linaneial Super\isoi"s) tren ca sd ba co quan 

,1 - 1 , - -1 4~ 1 i 1-11 uiimi siu chiiu Au, cu the: Ca quan ''iam 
Iham hut iman sach de chon" Lu khum^ ^ ' '^ Ngiin himg Chiiu Au, Ca quan giam siil Biio 

hiem vii Luong huu ngiinh chiiu Au vii co 

quan giam siil 'Tin trudng chau .Au**. He 

lhdng giiim siu Uii chinh ed nhiem \'u niom 

hoimg tiii chinh. Theo dd. eiie khoim ehi lieu 

eua ciie chinh phu 27 nude thimh \'ien se 

vugt qua muc 5% GDP lrong ciie nam 2009 

vit 2010, de dam bao phue hdi tiing truong, 

vdi uu tiCn himg diiu li. "ban e l J cac Uie ^''" ^^''^ "^"- ^'^^^ ""'^^ '̂ ^ ^'^^'^- ^ '̂ ^'^'"'^ ^ '̂'' 

ddng lieu eire eua su} giam xa du} tri vice ' ^ ' "'''^^ ^''^"'', ' ' '^' ' ' ^^'^- ^ '̂'̂ '̂ ^ ^''^^ - '^'" 

liim". 'Tai Hdi nghi, eae nhii liinh dao EU27 '^^ "̂ ^̂  ' ' i " ' ' '̂̂ ^ ^ '̂ ^'^'"'^ ^^'>'^" ^"'^^ '̂̂ ^ '"^ 

da nhiil tri thanh lap ea quan kiem soiit lai ^'' '̂'̂ ' ^''"' ''^'"'^ ^ '̂̂  1̂̂ '>' ^^i"'̂  ^'^'"1 ^̂ " ^'i""= 

ehinh, gdm Vx ban Rui ro he lhdng Chiiu Au ''' ' ''^'"° ^•''""- '̂ '̂ ^ ^^[ "̂̂  ^'^"^ ^^'^ ^^'^ ^'^'^ 

(European S}'stemie Risk Board)', true thudc '̂ ^"'"'̂  '' ^'-^- '̂ ^ ^^ '̂ '̂̂  ^̂  '-''̂ '̂''̂  ' '^" ^"^"1 Ĉm 

ECB, nhiem \u ehinh eua Uy ban niiy la: ^'" "^^"5- 'i^^' ^'^"^ ^̂ '̂̂ ^ ^̂ ^ '1^^! ^y ban 

Kiem soiit N'ii dimh giii nhung rui ro liim timg Chiiu Au de xuat de Hoi dong Chau Au xem 

de dga dCai sir dn dinh Uii chinh; Dua ra eiie ^"^^ ̂ '"^ '̂̂ '' '̂"̂  ''̂ ^ '̂̂ '̂ "^ '̂''̂ "1 ^̂ ^ ''̂ ^̂ ' ^'^'"'i 

canh biio ddi \'di ciie nhii lap ehinh siieh vii ^™'̂ ^ ^''^'" 1 '̂̂ "'- '̂'̂ ^^ '̂'̂  '̂'̂ ''̂ y Mua irinh xay 

ra khung hoang, ke cii Iriich nhiem eua ea 

' Thanh vien eua llcii dOng nay do ECB biiu dir kiGn qiian giiim sal cua cite n u d e ihimh N'ien de 
gom: Chu tjch - dir kien lii Chu tich ECB, Pho chu . x ^ . 
tjch, dai dien ciia 27 Ngan hani; Trunu iioiig cac nuuc t^^P P'^^"^ ^ ^ 'Ji" ' ' ' '̂̂ "' \<'\5m Soiit d u a c linh 

ihaiih vien, Pho did tjeh ECB, Dai^di^n eua ba ea hinh k h u n g h o a n g , x e m xet k i em tra Uaeh 
quan giani sat ehau Au; thanh vien cua Uy ban Cluiu 
Au; Ciic quan sal vien ciia Uy ban nay g6in dai dien nh i em, vai trd ciia N g a n himg 'Trung u'O'iig ve 

\'an de quy dinh gdi trg cap khiin cap. cua eo quan giiim siit cac nuoc thiinh vien, Chu tich 
cua lie thong giiini sat Tai chinh Cluiu Au. Hoi diini: 
kiem soat Rui ro dirge dieu hanh boi Chu tieh vii Pho 
chii tieh, 2 thiinh vien lluige Ngim himg Truim uons: 

ciic nude thanh viOn (1 iliani, vien dCn tir nude thuoc ' He lhdng giam siil Tai ehinh chiiu Au dirue k^ lliira 
khu Mie l-.uro/one va 1 thanh Men ngoiii lairozone), lien Uy ban Giam sat chau Au vdi ba ux ban li. Uv 
Clui tieh eua ba eo quan thanh siOn Co quan Giam sat ban giam sat Noiin iii.nu Chau Au, Us ban -iam sit 
ehau All, thanh vien eua Uy ban Chau Au va Chu tieh 15ao hiem vi, Luong hiru ngimh Cluiu Au virOy ban 

'•"'' ' • Dieu tiet Thi trudng cluing khoan cluiu Au. 



DChi'nit/ liot'inij lilith li.. 

- Dir bdu trien vgng 

Phue hdi nen kinh le 1:U lrong ngim ban 

se khd xay ra. dite biel Li trong niim 2009. 

Ciic cht sd du biio vT md, ke cii du bao cua 

Uy ban Chiiu .Au dua ra khdng miiy lae quan 

\'e ty le lang Iruong, ihiil nghiep. thiim hut 

ngim siieh. thue ihi ciie gdi kich ihieh kinh 

le-... EU da thuc ihi gdi kieh thich kinh te \'di 

200 ty Euro, tirong duang 1,5% GDP EU, 

vdi muc tieu tiep tuc thuc hien chinh sach 

tang trudng vii vice liun, phiit trien ben vung 

mil muc \\cu da diit ra trong Chirang trinh 

nghi su Lisbon (2000) vii llure hien ciie nuie 

lieu lrong Tliep vxdc Tiing trudng vii On dinh. 

'Tuy nhien, nhung biit dn. Uie ddng cua khung 

hoimg miy khdng de hdi phuc sdm, mil cim 

cd nhung khoiing lhdi gian nhat dinh de hdi 

phuc. EU cung ciic nudc cim phiii phdi hgp 

vdi die td clu're tiii chinh qudc te, phdi hgp 

cimg \'di nhdm nude G20 de dua ra cite 

chinh siieh cluing, cung nhau giiim siU hieu 

quii eiie nii ro ve tiii chinh ngim himg, ngim 

ehiin chii nghTa biio hd xuiit hien qua eiic gdi 

kieh ihieh kinh te cua minh. 

Cd thi} ndi, eiic nude thiinh \'ie-n EU 

dang rai \'ao tinh Irang su}' thoiii niing ne, 

bieu hien rd nhiil Iii linh trang san xuiit suy 

giam, that nghiep lang nhanh. GDP tang 

iruong am, tham hut ngiin sach... EU x'ii eiie 

nude thimh vien mdt mai (-lira ra die gdi kieh 

thich kinh te, mai '̂ biie eUng dua ra he thdng 

giimi silt tiii ehinh mdi \di mue lieu la phiil 

hien \ii ngim chan eiie rui ro mdi phat sinh 

lrong he thong Uii ehinh ngiin himg. Dieu miy 

gdp phiin dn dinh \a khdi phuc kinh te, ban 

che dugc tiic ddng lieu etre cua euge khung 

hoang. tiep luc thue hien mue lieu phat trien 

kinh te tri ihire \a tro thimh mdl nen kinh le 

canh tranh \'di ciie nude Iren the gidi mil EL' 

\'ii die nude ihimh vien diit ra lrong Chien 

luge Lisbon (2000). 
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