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THONG TIN

QUAN HE GIUA VANG VA POLA MY

heo théng tin quéc t& duy trit
vang t4p trung & ngan hang

W trung uong cua M§¥ nim 1913 1a
1.900 t&n, 1én dinh &iém la 21.800 tin

va0 nam 1949 ro6i gidm dén con 9.100

tdn nam 1971, nim 2000 con 8.138 tdn,

dén gifta ndm 2007 giam con 8.135 té4n,
nhung con 86 nay vAn con cao hon
nhiéu so véi lugng vang du trit tap
trung 0 ngdn hang trung uong cua cac
nén kinh t& phat trién trong nam nay
(2007). Vi du, theo wdc tinh, cta Dic 1a
3.422 tin, cia Phap 2.680 tin, cla
Italia 2.452 tin, cia Thuy Sy 1.290 tén,
cha Nhat 765 tdn, cia Anh 715 tén, cia
Ngin hang Trung uwdng chiu Au 642
tan, caa HA Lan 600 tdn v cia Tay
Ban Nha 523 t4n,...

Do vay, M§ dugc coi 1a nuée c6 lugng

~vang dy trit 16n nhat thé& gidi. Hién

nay, theo danh gia ctia T§ chite tu vin
kim loai quy (GFMS), tdng lugng vang
dy tri chinh thiic eia cdc nha nuéc
trén toan cAu vao khoang trén 30
nghin tén, trong d6, My chi€ém khoang
1/3. Do vay, M§ chéng lai viéc ding
vang lam tai sdn dy trit vi mudn
chuyén cac chiic ning cd ban cla vang
cho d6la My (USD).

Trong khoang thdi gian hon 40 nim

k& tit nim 1933 t4i nAm1976), gia vang

chinh thdc do kho bac nha nude My
. quyét dinh vi M$ cé lugng vang du trit
l6n nhat. Trong giai doan 1944-1971,
theo thoa thuin “Bretton Woods” - 1
USD ddi duge 0,888671 gam vang rong
(ving nguyén chat). Tt d6, néu ngin
hang trung udng cac nude tham gia thoa
thuan Bretton Woods diing 35 USD thi
c6 thé @6t duge 1 ounce vang & kho bac
nha nudc My va dong USD duge dang

lam miu sd chung giita cic ddng tién
chuyén d8i 1An nhau. Ngoai ra, ngén
hang trung uong cac nude nhét thiét phai
ding USD va vang lam dy trit quoc gia.
S6 dy trit nay duge phép ding trang trai
thim huyt can cén thanh toan ving lai va
tra ng nudc ngoai. '

Dén gitta thap nién 60 cha thé& ky
XX, My bi sa 1y trong chién tranh xam
luge Viét Nam, kinh t& suy giam, ddng
USD bi mét gia, lam phat gia ting, do
vay chi 55% lugng tién gidy M§$ dudc
bao dam bing vang, dén nim 1970 chi
con 22% duge bao dam bing vang. Lic
nay céc nén kinh t& chiu Au da phuc
héi sau Chién tranh th€ gisi thi hai,
ngin hang trung wong cac nude khu vyc
nay hdu nhu déu di c6 clia an cha dé,
do vay da tung tién ra mua vang kho
bac nha nudc My véi gia 35 USD/ounce
theo thoa thuin Bretton Woods, lam
cho vang du trii qudc gia M§ giam dan,
dén lic chi con tri gia 2,1 ty USD (theo
gia 35 USD/ounce). Trong khi d6 gia
vang trén thi trudng ty do leo thang
lién tye, dén nim 1971 vugt qua 100
USD/ounce. Truédc thuc t& nay, néu ci
gitt gia vang theo thoa thuin Bretton
Woods - 35 USD/ounce thi My ching
bao ldu nita sé hét vang duy trii quéc
gia. Do vy, ngay 15/8/1971, Téng thong
My hic bdy gis 1a Nixon phai don
phuong pha bo thoa thuian Bretton
Woods, tuyén bd tha ndi ddng USD,
mic nhién vé hiéu héa ebng udc qube t&
M9 k¥ n#m 1944 tai thanh phd Bretton
Woods cia My, giai téa USD khéi su
rang budc cia céng thic 35 USD = 1
ounce vang. :

Tit 46 vé sau, ch& &6 ban vi vang héi
doai (gold exchange standard) thuc té&
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chi cdn lai trén gidy t0, quan hé phap ly
gifla vang va USD hidu nhu chim hét.
Pude tha ndi, gia vang trén céac thi
trudng tu do ting lién tuc, ting manh
vao nia cudi thip nién 70 - trén 300
USD/ounce. - '

Trudc tinh hinh khéng thé cttu van
théa thuin Bretton Woods, Héi nghi
cac nudc thanh vién IMF tai Jamaica
ngay 15/8/1976 (cac nudc tham gia thoa
thuin nay) di chinh thic xac nhan cudc
“ly hén” gilta vang va cac ddng tién
quéc gia. Nhung d6i vdi déng USD thi
vang mdi “ly thén” chi chua “ly hén”,
bdi hdu hét cac thi trudng vang 16n hay
dy trit vang quéc gia va d cac té chiic
quéc t& déu 14y USD 1am chuén muc vi

M§ vin 1a nuée c6 tiém luc, ¢6 sic
manh kinh t€ 16n nhat thé giéi cho dén
hién nay, biéu hién & chd bdy lau nay
déng USD vAn chiém ty trong 16n trong
dy trit quéc gia va 8 cac td chiic quic té.

Chéng han, theo céc nha nghién citu,
trong ndm 2007, khoang 80% du trit quée
gia & cAc nude Bic - Pong Nam A 13 bing
déng USD, nhiéu nhit 1a Trung Qudc -
1.066 t§ USD, réi dén Nhat - 884 tj USD,
Dai Loan - 260 t§ USD, Han Quéc - 186 tj
USD, An D§ - 124 ty USD.

Sau diy 1a ty trong USD trong céac
déng tién thudng duge dung lam du trit
d cac nén kinh t& (trong du trit quéc t&)
trong thoi gian 1996-2005 (%).

‘Nam

1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
Dﬁng tién '
UsD 62,1 1652 | 69,4 | 71,0 | 71,0} 71,4 | 67,0 | 65,9 | 65,8 { 66,5
Yén Nhat 6,7 58 1 6,2 6,4 6,1 5,1 4.4 3,9 3,8 3,6
Bang Anh 2,7 1 26 t 27129 (38|27 1281 28] 341 37
France Thuy| 0,3 0,3 0,3 0,2 0,3 0,3 0,4 0,2 0,2 0,1
Sy
EURO - - - 179 [ 184 | 19,3 | 23,9 | 25,3 | 25,0 | 244
Cac dbng tién| 43 | 36 | 45 | 16 | 1,5 { 1,2 1 1,5 | 1,9 | 1,8 | 1,6
khac -

Nguén: Annual Report of the Executive Board for the Financial Year Ended - 30 Ap. 2006.

Mic di ngidn hang trung uong cac
nudc c6 ¥ dinh da dang héa dy trit ngoai
té cho nén kinh t& quéc gia nhung trong
thdi gian 1996-2005, dong USD vén
chi€m ty trong cao nhat so véi cac dong
tién manh thuong duge dung lam du
trit quic gia vd & cac t8 chite qudc té,
dao dbng trong khoang 62 - 71%; con ty
trong cua dong Yén Nhit (sau nam
1999) va dong France Thuy Si (sau
nam 2002) thi giam; ty trong doéng
Bang Anh (trong thoi gian 2004-2005)
tang. 86 di nhu vay 14 do déng USD
vAn dude coi 134 déng tién manh, dong
tién québc t& Chi sau nim 2001, do ap
lyc canh tranh cia déng EURO cho
nén ty trong déng USD trong du trit
qudc t& bi gidm dan nhu néi trén.

Kinh nghiém lich sl cho thay rng,
modi khi nén kinh t& quéc gia hay thé&

.gidi lam vao suy thoai, hang héa lam ra

khéng noi tiéu thu, san xuft dinh dén,
that nghiép gia ting, ddu tu vao thi
trudng chitng khoan bi 16, thi vang
thudng dude coi 14 hdm trd 4n an toan
giia con bao tap tai chinh, do vay céac
nha d4u tu thudng quay lung lai véi thi
trugng chiing khoan, rit tién vé mua
vang, bdo toan vén. Pé 1& mot trong
nhiing nguyén nhén lam gid vang thé
gidi trong thoi gian qua leo thang lién
tue, dinh cao 14 vao thang 3/2008 lén
dén gin 1.000 USD/ounce so véi dinh
diém 1a 850 USD/ounce vac ngay
21/1/1980, con gid vang binh quén
trong nam 1980 1a 514,04 USD/ounce.
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