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Kinh te vi me: 
Nhung tin hieu kha quan 

NHOM Tir VAN CHINH SACH - BO TAI CHINH 

Sdu thdng ddu ndm 2010, kinh teViet Nam tiep tuc dd phuc hoi tot voi 
nhieu tin hieu khd quan: Toe do tdng trudng quy sau cao hon quy truoc, 
hoat dong xuat khdu ddn duoc phuc hoi, toe do tdng gid cham lai. Theo 
ddnh gid chung ciia nhieu to chuc quoc te, Viet Nam da vuot qua cuoc 
khung hodng kinh tetodn cdu tot hon so voi nhieu nuoc trong khu vuc. 
Tuy nhien, dieu ndy khong co nghia la trong thoi gian tdi nuoc ta khdng 
phdi dd'i mat voi mot so khd khdn, thach thiic trong cdng tdc dieu hdnh 
chinh sdch kinh te'vi md. 

Nhung t in hieu 
khd quan 

GDP tang 6,1% 

Tdc dd tang trudng GDP 
quy 1/2010 dat 5,83%, cao gin 
gap ddi sp vdi cimg ky nam 
2009. Sang quy II, td'c dp tang 
trudng udc dat 6,4%, miie tang 
cao nhat ke tCi quy IV/ 2008. 
Tinh chung 6 thang, GDP tang 
6,1% so vdi ciing ky nam 
ngoai. Tuy chua dat miic 6,5% 
nhu muc tieu d i ra cho ca nam 
2010, song trong bdi canh kinh 
te the gidi cdn tiim an nhiiu 
yeu td bat Igi, su phuc hdi 
chua viing chae, thi viee dat 
duge td'c dp tang trudng nay 
cd the xem la mdt thanh cdng 
trong cdng tac dieu hanh vi 
md ciia nude ta trong thdi gian 
qua. 

Dac diem ndi bat la tang 

trudng kinh te trong 6 thang 
dau nam diin ra d hau hit cac 
nganh, Iinh vuc. Trong 3 
nganh kinh te thi so vdi cimg 
ky nam 2009, nganh ndng 
nghiep ed tdc dd hdi phue 
tang trudng cao nha't, tang 
3,31% (6 thang dau nam 2009 
chi tang 1,47%). San xuat edng 
nghiep tiep tuc tang trudng 
manh, tinh chung 6 thang. 

tang 6,5%, cao hon dang ke so 
vdi miic 3,48% eiia 6 thang 
dau nam 2009. Tuy nhien, su 
phue hdi eiia nganh cdng 
nghiep khdng ddng diu giiia 
eae khu vuc. Tdc dp tang 
trudng gia tri san xuit cdng 
nghiep ciia khu vuc nha nude 
va khu vue ed vdn dau tu 
nude ngoai da tiem can trd lai 
vdi miic tang trude thdi ky 

HINH 1: TANG TRl/aNG KINH TE THEO QUY GIAI DOAN 2007-2010 (%) 
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Bang 1 ^ 

1 TANG TRirCTNG GIA TRI SAN XUAT CONG NGHIEP 6 T H A N G D A U NAM 
1 GIAI OOAN 2006-2010 (%, gia co djnh 1994, nam triro-c =100%) 

TONG SO 

Khu vu-c DNNN 

Trung i rcng 

Dja phirorng 

Khu virc ngoai Nha niro'c 

Khu virc FDI 

2006 

116,1 

109,5 

112,6 

101,6 

120,8 

118,5 

2007 

116,9 

108,5 

111,3 

102,8 

120,5 

119,3 

Nguon: Tong ticrp 

2008 

116,5 

106,9 

109,5 

99,2 

122,3 

117,4 

tir so lieu ciia 

2009 

104.8 

101,5 

103,1 

96 

107,6 

104,5 

Tong cue 

2010 

113,6 

109,5 

112,7 

96,7 

112,6 

117,0 

Tt)dng ke. 

khiing hoang. Trong khi dd, gia tri 
san xuit edng nghiep ciia khu vue 
kinh te ngoai nha nudc van dang 
tang trudng d miie thap hon so vdi 
thdi ky trudc khiing hoang (Bang 

1). 
Nganh dich vu tiep tuc la ddng 

luc tang trudng kinh te, ddng gdp 
tdi 2,94% trong tdng sd 6,16% tang 
trudng GDP eiia 6 thang dau nam 
2010. Day quy thii 9 lien tiep (ke tii 
quy 11/2008) nganh dich vu ed tde 
dp tang trudng cao hon so vdi hai 
nganh kinh te cdn lai. Diin bien 
tang trudng GDP va cho timg 
nganh theo quy dugc minh hoa 
trong Hinh 1. 

Hoat dong xuat khau 
dan dwcrc phuc hoi 

Cirng vdi xu the phuc hdi chung 
cua nen kinh te the gidi, hoat ddng 
xuat khau trong nhiing thang dau 
nam 2010 da chuyen bien theo 
chiiu hudng tich cue. Kim ngach 
xuat khau 6 thang udc dat 32,1 ty 
USD, tang 15,7% so vdi cimg ky 
nam trudc. Tuy nhien, tang trudng 
vi kim ngach xuit khau cung 
khdng ddng deu giiia cac khu vuc 
kinh te. Phan Idn su tang trudng 
ciia xuat khau trong 6 thang dau 
nam xuat phat tii khdi cac doanh 
nghiep cd vd'n dau tu true tiep 
nudc ngoai. Trong 6 thang dau 
nam, kim ngach xuat khau (khdng 
ke d iu thd) ciia khdi nay tang 
39,5%. so vdi ciing ky nam trudc, 
udc dat 14,6 ty USD. Kim ngach 
xuat khau ciia khu vue kinh te 
trong nudc chi dat dugc muc tang 

5,7%, thip hon nhiiu lan so vdi 
miic tang kim ngach xuat khau cua 
khu vuc cd vdn d iu tu true tiep 
nude ngoai va miic tang chung ciia 
ca nudc. Dieu nay mdt mat cho 
thay nhu cau tren thi trudng the 
gidi vin d miic thap hon so vdi thdi 
ky trudc khiing hoang, mat khac 
cung phan anh cae doanh nghiep 
trong nude dang gap khd khan 
trong viec khai thac cac co hdi de 
md rdng thi trudng tii su phuc hdi 
cua kinh te the gidi. 

Vi nhap khau, kim ngach nhap 
khau 6 thang udc dat 38,9 ty USD, 
tang 29,4% so vdi cimg ky nam 
trudc, trong dd nhap khau cua cac 
doanh nghiep cd vdn cd vd'n dau tu 
true tiep nudc ngoai dat 16,15 ty 
USD, tang 48,9%. Nhu vay, cd the 
thay cimg vdi su tang trudng manh 
vi xuat khau, kim ngach nhap khau 
eiia cac doanh nghiep cd vd'n dau tu 
nudc ngoai trong 6 thang dau nam 
2010 Cling rat cao. 

Tdc do tang gia cham lai 

Sau 3 thang dau nam cd miic 
tang cao (vdi miic tang binh quan 
thang la 1,35%), gia ca trong nhung 
thang gan day da tang cham lai. Chi 
so gia sau khi hinh thanh dinh vao 
thang 3/2010 dang ed chiiu hudng 
di xud'ng. Gia ca thang 6 ehi tang 
nhe d muc 0,22% so vdi thang 5 
(thip hon miic tang 0,27% cua 
thang 5/2010). Tinh chung, ehi sd 
gia cudi thang 6 ehi tang 4,78% so 
vdi thang 12/2009 va tang 8,7% so 
vdi cimg ky nam trudc (tha'p hon so 
vdi miie 9,05% ciia thang 5). Day cd 
the xem la kit qua cua viec thuc 
hien eae giai phap ngan ngiia su trd 
lai eua lam phat trong nhiing thang 
gin day. 

Mac dil chi sd gia chung dang ed 
dau hieu tang cham lai song chi so 
gia ca ban (phi luong thuc, thuc 
pham) trong 5 thang diu nam vSn 
tiep tue chieu hudng tang va mdi 
ehi bit d iu giam trong thang 6. 
Trong khi do, td'c dp tang gia luong 
thuc thuc pham trong thang 6 lai 
tang nhe so vdi thang 5. Ngoai ra, 
tinh hinh dien bien gia ca vin chua 
dung mdt so yeu td khd du doan 
xuat phat tii yeu to tam ly, dien bien 
tren thi trudng tiin te giai doan gan 
day va diin bien eiia gia ea tren thi 
trudng the gidi, nha't la dd'i vdi 
nhdm hang la nguyen, nhien, vat 
lieu phuc vu cho san xuat khi nen 
kinh te budc vao giai doan phue hdi 
chic chin hon. 

HINH 2: TANG TRUaNG XUAT NHAP KHAU THEO T H A N G GIAI DOAN 2007-2010 (%) 
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T A I C H I N H V I M O 

HJNH 3: DIEN BIEN GIA CA GIAI DOAN 2006-2010 (%) 
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Mot so d v bdo 
vd khuyen nghi 

Danh gia chung eiia nhiiu td 
chuc qud'c te la Viet Nam da vugt 
qua cudc khiing hpang kinh te toan 
cau tdt hon so vdi nhieu nude trong 
khu vuc va du bao trong nam 2010 
nude ta v in tiep tuc duy tri dugc 
miie tang trudng cao hon so vdi mat 
bing chung (Bang 2). 

Tuy nhien, diiu nay khdng cd 
nghia la trong thdi gian tdi nudc ta 
khdng phai ddi mat vdi mdt sd khd 
khan, thach thiie trong edng tac 
diiu hanh chinh sach kinh te vi md. 
Nhiing khd khan dd la: 

• Thii nhdt, mac du tinh hinh gia 
ca gin day da dien bien thuan lpi 
hon, thi trudng ngoai te da dan dn 
dinh, lai suit cho vay bang VND 
van dang d miic cao tuy ed giam 
nhe trong thdi gian gan day. Lai 
suit cho vay cao da anh hudng 
khdng nho den viec tiep can ngudn 

Ngudn: Tong cue Thong ke va tinh toan 

vdn de md rdng san xuit kinh 
doanh ciia cac doanh nghiep. 

• Thii hai, su phuc hdi v i tde dd 
nhap khau nhanh hon td'c dp xuat 
khau da lam ehp nhap sieu trong 
nhiing thang dau nam' 2010 ciia 
nude ta lien tuc d miie cao. Tinh 
chung ea 6 thang d iu nam, tdng 
miie nhap sieu la 6,7 ty USD, bing 
20,9% xuat khau. Neu khdng tinh 
xuat khau vang thi nhap sieu 6 
thang diu nam len den 8,1 ty USD, 
bing 26,2% kim ngach xuat khau. 
Nhap sieu d miie cao va keo dai se 
dat ra nhieu quan ngai dd'i vdi viec 
duy tri dn dinh eae can dd'i vi md, 
nha't la su dn dinh ciia can can 
thanh toan. Ngoai ra, siic ep dd'i vdi 
ty gia cung la dieu khd tranh khdi 
neu nhu nhap sieu tiep tue tang 
trong thdi gian tdi. 

Mdt diiu dang luu y khac khi 
xet vi CO ciu nhap sieu ciia nudc ta 
trong 6 thang d iu nam 2010 - cac 
doanh nghiep cd vdn d iu tu nude 

Bang 2 

1 DU-E 

1 
5A0 TANG TF 

Trung binh ASEAN 

Indonesia 

Malaysia 

Singapore 

Philippines 

Thai Lan 

Viet Nam 

Nguon: ADB (thang 4 

RiraNG 

2009 

1,2 

4,5 

-1,7 

-2,0 

0,9 

-2,3 

5,3 

2010). "" 

KINH TE CUA MOT SO N lTaC ASEAN (%) 1 

rrien 

Du* bao cua ADB 

2010 

5,1 

5,5 

5,3 

6,3 

3,8 

4,0 

6,5 

vong phat 

2011 

5,3 

6,0 

5,0 

5,0 

4,6 

4,5 

6,8 

trien chau A 2010 
"Tnen 

Du* bao 

2010 

6,0 

4,7 

8,9 

3,6 

5,5 

6,0 

ciia IMF 

2011 

6,2 

5,0 

6,8 

4,0 

5,5 

6,5 

": IMF (thang 4. 2010), 
vong kinh te khu virc". 

ngoai la khu vue xuat sieu, toan bd 
nhap sieu la tir cac doanh nghiep 
trong nudc. Nguyen nhan chii yeu 
la do xuat khau eiia khu vuc nay 
tang thip so vdi cimg ky nam 2009, 
trong khi dd nhu cau nhap khau lai 
tang manh. Giam nhap sieu la cdng 
viee khdng don gian, ddi hdi phai ed 
cac giai phap ddng bd, trpng dd cin 
phai dae biet coi trpng viee nang cao 
siic canh tranh ciia hang hda san 
xuit trong nude. 

• Thit ha, kinh te the gidi da cd su 
phue hdi dang ke, song nhiing khd 
khan va thach thiie ddi vdi qua trinh 
phue hdi nay chua phai da het. Khu 
vuc chau Au vin dang cdn phai giai 
quyet nhieu vin di . Diin bien 
khiing hoang ng cdng d Hy Lap va 
tinh hinh tai khda hien nay d mdt sd 
qud'c gia d chau Au ciing da lam 
day len nhiiu md'i quan ngai v i su 
dn dinh ciia khu vue tai chinh, ngan 
hang ciing nhu su phue hdi eiia 
kinh te toan cau. Chinh sach lai suat 
thip hien duge nhiiu nudc ap dung 
tuy gdp phan khdi phuc lai san 
xuat, song ciing chiia dung nhieu 
riii ro. Vdi mat bang lai suit tha'p 
nhu hien nay, eae nha dau tu se eo 
xu hudng tham gia vao cac hoat 
ddng cd riii ro cao. The gidi cd the 
phai dd'i mat vdi eae riii ro nhu da 
timg gap trudc thdi diem khiing 
hoang biing nd neu nhu chinh sach 
lai suit thap dugc keo dai qua lau. 

Ben canh dd, gan day mdt sd 
qude gia tren the gidi da bat dau 
thuc hien viec rut d in cae chinh 
sach kich thich tai khda ciia minh de 
tranh su gia tang qua miic ciia tham 
hut ngan sach va du ng edng. Do 
vay, su phue hdi kinh te the gidi 
trong thdi gian tdi se phu thude 
nhiiu vao quy md d iu tu va tieu 
diing eiia khu vuc tu nhan. Tuy 
nhien, dau tu va tieu dimg tu nhan 
trong thdi gian tdi du bao khd ed the 
tang nhanh do ty le thit nghiep d 
nhiiu nudc phat trien chua cd dau 
hieu giam xudng. Ty le that nghiep 
hien nay d Khu vuc ddng tiin 
chung chau Au la 10,1%, d My la 
9,7% (cao nha't trong vdng 30 nam 
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qua) va Nhat Ban la 5,1%. That 
nghiep cao da lam eho khu vue hd 
gia dinh vin dang de dat va tri hoan 
eae nhu cau chi tieu ciia minh. 

Ngoai ra, tham hut ngan sach 
tang manh d cae nudc phat trien 
ciing ddng nghia vdi nhu cau vi 
huy ddng vdn ciia cae nudc tren thi 
trudng tai chinh qude te ciia cae 
nudc nay ciing tang theo. Diiu nay 
se anh hudng dang ke den ngudn 
vdn vao eae nudc dang phat trien. 
Cimg vdi su gia tang vi nhu cau 
vd'n, ehi phi huy ddng vd'n ciing da 
tang theo. Cac nudc dang phat trien 
se phai canh tranh nhiiu hon vdi 
cae nude phat trien ve nhu eau 
ngudn vd'n. 

Tdm lai, trong 6 thang dau nam 
2010, kinh te nudc ta vin tren da 
phuc hdi nhanh vdi miic tang 
trudng kha d hau hit cac Iinh vue, 
nhung vin cdn mdt sd khd khan. 
Kinh te the gidi dang thoat ra khdi 
khiing hoang nhung edn ehua vung 
chae. De dat duge mue tieu tang 
trudng GDP d miic 6,5% trong nam 
nay ddi hdi phai cd nhung giai phap 
ddng bd trong diiu hanh kinh te vi 
md trong thdi gian tdi. 

• Mot Id, trong diiu hanh ehinh 
sach tai khda, tiin te phai tiep tuc 
thue hien theo hudng Iinh hoat, chii 
ddng. Chinh sach tiin te can hep tuc 
kien tri muc tieu chdng lam phat. 
Tuy td'c dd tang gia da cham lai 
trong 3 thang gin day song trudc 
mat vin phai xem kiim chi lam 
phat la nhiem vu uu tien de dam 
bao su dn dinh chung ciia cac can 
dd'i vl md. Trong phdng ngiia va 
kiim che lam phat cin uu tien sii 
dung edng cu chinh sach tiin te de 
han che tac ddng bdp mep dd'i vdi 
cac hpat ddng kinh ti. 

• Hai Id, chinh sach tien te va 
ehinh sach tai khda can phai duge 
thiet ke va thuc thi trong mdi tuong 
quan vdi cac muc tieu khac. Viee 
diiu hanh chinh sach ty gia cung 
can phai cd su linh hoat va nha't 
quan vdi cac thay ddi khac tren thi 
trudng tien te. 

• Ba Id, nhap sieu tiep tue la vin 

de dang luu y trong edng tac diiu 
hanh vi md. Nhap sieu keo dai se 
lam suy giam ngudn du trir ngoai 
te, tac ddng tieu cue den cac can dd'i 
vl md khac. De han che nhap sieu 
can phai cd cac giai phap ddng bd, 
trpng do, viec tiep tuc coi trgng 
khuyen khich va thiic day xuat 
khau va san xuat trong nudc cd y 
nghia het siic quan trpng. Hieu qua 
ciia eae giai phap khuyen khich 
thiie day xuit khau, san xuat nhung 
san pham thay the hang nhap khiu 
mdi la yeu to quyet dinh den muc 
tieu duy tri nhap sieu d miie dn 
dinh va an toan eiia nude ta trong 
trung va dai han. Cae giai phap nhu 
tang thue nhap khau va sii dung 

edng eu quan ly hanh chinh de 
giam nhap khau chi cd tac ddng 
mdt phan trong viec giam nhap 
sieu. 

• Bdn Id, cin phai theo doi sat 
nhiing diin bien tren thi hudng bit 
ddng san de cd nhiing giai phap 
phil hgp. Nham bao su phat trien 
lanh manh can phai cd ca che de 
nang cao tinh minh bach ciia thi 
trudng nay. $ 

Tdi lieu tham khda: 
1. Tong cue Thong ke, "Bao cao tinh hinh 

kinh te xa hoi hang thang": 
2. ADB (thang 4, 2010), "Then vong phat 

then chau A 2010"; 
3. lt\AF (thang 4, 2010), "Then vong kinh te 

khu virc": 
4. Ngan hang The gi&i (thang 4, 2010), 

"Then vong kinh te toan cau 2010. 

• Tiep theo tr. 7 

giai quyet gdc r i vin di, tdi d i nghi 
DN cd nhu ciu nen dang ky lai viec 
chuyen ddi hach toan k i toan va 
quyet toan thui" - cau tra ldi ciia 
Thii trudng Dd Hoang Anh Tuan da 
lam hai Idng tat ca eae DN dang 
vudng mic trong viec hach toan ke 
toan, quyet toan thue. 

Trong khi dd. Tap doan Dau khi 
qud'c gia, Cdng ty Viin thdng lien 
tinh va nhiing DN cd nhiiu chi 
nhanh, cdng ty thanh vien rai rac 
khip ca nude dang dau tu vao nhiiu 
du an rat hai Idng vdi viee giai quyet 
"ngay tai tran" eiia Lanh dao Bd Tai 
chinh vi nhiing vudng mac trong 
viee hoan thue gia tri gia tang 
(GTGT) ma hp dang gap phai. 

Theo quy dinh hien hanh thi cac 
du an dau tu eua eae DN Idn hach 
toan toan nganh cd quy md tir 200 ty 
ddng neu thanh lap ban quan ly du 
an ed tu each phap nhan dde lap vdi 
cdng ty me se dugc uu tien hoan 
thue GTGT diu vao. Tuy nhien, viee 
hoan thue, theo phan anh ciia nhiiu 
DN thi ciing khdng hi don gian va 
nhieu khi DN phai vay tiin ngan 
hang de nop thue. "Chiing tdi thau 
hieu su khd khan vi tai chinh ciia 
DN khi bi cham tien hoan thui" -
Thii trudng Dd Hoang Anh Tuin da 

chia se nhu vay va eho biet Bd Tai 
chinh da kien nghi Thu tudng Chinh 
phii cho phep dan thdi gian ndp 
thue GTGT cho DN len 60 ngay. 
Trong khoang thdi gian nay, DN 
thuc hien cac thii tue, hd sa, giiy td 
de hoan thui. Nhu vay, thdi gian 
ndp thui va hoan thue ehi edn each 
nhau 3-5 ngay se giam dugc ap luc 
vi tai chinh eho DN neu phai vay 
hin de ndp thue. 

Tdng kit Hdi nghi dd'i thoai, 
Thii hudng Bd Tai chinh Dd Hoang 
Anh Tuin danh gia cao nhiing y 
kien ddng gdp ciia DN va khing 
dinh vudng mic ciia DN ve thue 
va hai quan se dugc tdng hgp va 
tra ldi mdt each sdm nhit; ddng 
thdi tiep tuc day manh cdng tac cai 
each thii tuc hanh chinh thui, hai 
quan va coi day la nhiem vu trpng 
tam trpng nam 2010 va nhiing nam 
tiep theo ciia nganh Tai chinh. Thii 
trudng Dd Hoang Anh Tuan khing 
dinh: Bd Tai chinh se tiep tuc phd'i 
hgp vdi cae bd, nganh lien quan 
ddi mdi ehinh sach thui, hai quan 
nhim thao gd khd khan eho san 
xuat kinh doanh, tao thuan lpi ehp 
DN, gdp phan thuc hien chu 
truong ciia Chinh phii v i duy tri 
tang trudng kinh te, day manh 
phat trien kinh te, bao dam an sinh 
xa hdi. A 
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