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Kich cau va noi lo bat on kinh te vi mo 
KIM ANH 

T
nfdc dien bie'n phufc tap 

cua kinh te the gidi, de 

ifng phd vdi khd k h a n 

thach thijfc, Chinh phu da suf dung 

cac gdi kich cau kinh te tri gia 

145 ngan ty ddng, chie'm 9% 

GDP. trong do gdi kich cdu ho trd 

Iai sua'l tri gia 17.000 ty ddng 

danh cho eac DN, ca n h a n vay 

vd'n ngdn han nhdm gidm chi phi 

va tao cdng an viec lam cho ngu'di 

lao dcjng. Theo NHNN du' nei cho 

vay ho tre) lai suat bdng 'VND de'n 

ngay 15 /10 /2009 la 410.616 ty 

ddng. nhu' vay thdi gian cho vay 

hd trd Iai suat chi cdn khdng ddy 

3 thang nu'a lii ke't thuc. tru'dc 

linh hinh dd nhieu chuyen gia 

kinh le lo ngai nen kinh te' tuy cd 

da'u hicju hdi phuc nhu'ng chu'a du 

sii'c trd lai da tang tru'dng nhu 

tru'dc thdi ky suy thoai va de nghi 

Chinh phu nen ed gdi kich cdu 

lici'p theo dci' giup cac DN khdng bi 

"xdc". Hien nay cd quan diem 

khae nhau vd gidi phap nay. 

Nhdm quan die'm thu nha'l cho 

rdng nen lu'a chon meit hinh thu'c 

kich thich khae, difng ho trd lai 

sua't ngdn ban, tie'p tuc ho trd lai 

suat trung va dai han. Nhdm quan 

diem thii' hai cho rdng nein dii'ng 

han viec thtfc hien kich thich kinh 

tĉ ' vi hiejn nay da cd nhifng bieu 

hien cho tha'y gdi kich thich da 

lao ra ap life len chinh sach Uen 

te va tai khda. 

Ong Le DiJfc Thuy, Chu lich Uy 

ban Gitim stit tai chinh qud'c gia 

cho rdng cdn them mot gdi "dem" 

nUa nhdm giup nen kinh te "ha 

canh meim". Cac DN se ra t hut 

hang ne'u dejt ngot mat di khoan 

ho tre) lai sua't 4% sau ngay 

3 1 / 1 2 tdi day. Cd thcim meit gdi 

kich cdu giup kinh te ddn trd lai 

vdi t rang thai binh thifdng, the 

hien d'n dinh ciia chinh sach vi 

md se cung ed nidm tin nay. Mdi 

day ngay 14 /10 /2009 trong bud'i 

toa diim ve chinh sach kich cdu 

vdi Phdng Thifo'ng mai chau Au, 

dng Thiiy tie'p tuc khang dinh: Tdi 

cho rdng nhdng bien phdp Men 

nay chiia du, co the phdi nghien 

cdu cdc chinh sdch mdi, ntLii ve tdi 

khda, tien te... Khdng cd chinh 

sdch mdi thi kho duy tri sd phuc 

hoi ben vdng cua kinh te Viet Nam. 

Ong Dinh Van Nha, Phd Chu 

nhiem IJy ban Tai chinh - Ngan 

sach cua Qud'c hcii cho rdng nen 

difng bien phap ho tre) ngdn han, 

ho trd vd'n vay lu'u dcing nhu'ng 

nen keo dai cac bien phap ho trd 

lai sua't trung va dai han de'n he't 

3 0 / 6 / 2 0 1 0 . 

Tici'n si Trdn Dinh Thien, Vien 
tnfdng Viejn Kinh te Viet Nam sau 
khi difa ra luan cif vd gdi kich cau 
thuf hai, ciing eho rdng khdng 
nhat thie't phdi tie'p luc kich cdu 
trong nam 2010. 

Ciing tai cudc toa dam nay, 

dtii dien Quy Tidn le quci'c le' 

(IMF), dng Benedict Bingham cho 

rdng, "Nhin chung cdc nen kinh te 

chdu A se hdi phiic td td nhd vdo 

gdi kich cdu vd IMF cho rdng cdc 

chinh phu chdu A nen duy tri cdc 

gdi kich cdu cho den khi nin kinh 

te dddc cdi thien... Tnidc het Viet 

Nam cdn ddm bdo Sn dinh kinh te 

vi md trUdc nhdng tac ddng md gdi 

kich cdu tcio ra. Cung vdi dd. cdn 

ngdng chUdng trinh kich thich kinh 

te mot cdch cd trdt tu vd thdt chat 

chinh sdch tien te, cung cd Iqii 

chinh sdch tdi khda...". 

Dai dien cac td ehu'c tai chinh 
qud'c te khae tai Viet Nam 
difa ra nhdng quan die'm ^^ 
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than trong hdn, dng Ayumi 
Konishi Giam dd'c Ngan h a n g 
Phat trie'n chau A (ADB) cho rdng 
kich cdu ludn di lidn vdi noi lo 
lam phat va theo dng NHN.N Viet 
Nam dii dung khi the hien sif lo 
ngai vd su quay trd lai cua lam 
phat; ne'u Chinh phu Viet Nam cd 
gdi kich cdu thif hai thi cdn thu 
hep gdi nav'. Theo ba Victoria 
Kvvakvva, Giam dd'c Ngan h a n g 
The gidi tai Viet Nam (\VB) - dd'i 
vdi Viet Nam. hien nay la thdi 
diem phu hdp de danh gia lai 
hieu qua cua gdi kich cau. Tii' dd 
md'i quye't dinh n e n hay khdng 
nen cd gdi kich cdu thu' hai va 
nhifng muc tieu dai han khae . 

Theo n h a n dinh cua Chinh 
phii ve tinh hinh kinh te - xa hoi 
9 thang ddu nam 2009. mac dii 
chiu tac deing tru'e tiep cua khiing 
hoang tiki chinh va suy gidm kinh 
te loan cdu. nhu'ng nen kinh te 
nu'dc la khdng bi rdi vao suy 
thoai. Td'c do tang tru'dng kinh te 
quy sau tang cao ho'n quy tnfdc. 9 
thang nam 2009 tang tnidng kinh 
tĉ ' 4.56%. Chi so gia tieu dimg 
tang 4,11%, gia ca tu'dng ddi dn 
dinh, kiem che Itim phtit d mii'c 
chi bdng 1/3 nam 2008... 

Tuy nhien, da .xua't hien nhifng 
dau hicju gay bat dn kinh te vi md 
can du'dc quan lam. dd la: 

- Tdng kim ngach XK giam 
14.3%, td'ng kim ngach NK gidm 
25.2°/o, du' bao tham thut thu'o'ng 
mtii lein 6,54 ty USD, khtich 
qudc te de'n Viet Nam giam 16%; 

- Tdng thu ngan sach 9 thang 
dti dtit 74% dif totin, bdng 9 1 % , 
life giam 9% so vdi cimg kv' nam 
2008. tdng chi ngan stich 9 thting 
dtit 71,2% du' loan, bdng 104.3% 
mu'c thu'c hien cimg kv' nam 2008. 

- Cac chi tieu ve tin dung lien 

lej 9 thang ddu nam 2009 nhif: 

tting Inidng tin dung khoang 28%, 

vein huy deing tang khoang 

22.45"b thap hdn tang tnfdng tin 

dung, tdng phifdng tien t hanh 
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toan ifdc tang khoang 21 ,69% tuy 

chifa dat mufc dif kie'n ciia NHNN 

la tang 30% nhifng cao hdn so vdi 

nam 2008 la 2 1 % . 

- Bdi chi ngan sach da len 
cao. ifdc dat ty le 6.9% trong n a m 
2009; ne) Chinh phii tang m a n h . 
tie'n ddn tdi ngu'dng ma t an toan; 
n a m nay ifdc len td'i 40% GDP 
(nam 2008, bdng 36 ,5% GDP) va 
n a m 2010 du' kici'n len tdi 44% 
GDP. T\' lcj bcii chi 6.9% ma 
Chinh phii ifdc tinh dd ehu'a bao 
gdm so chi tif ngudn vay trai 
phieu cua Chinh phu. cua cac 
khoan Chinh phu vay nu'd'c ngoai 
vd va cho DNNN vay lai. 

- Cac thanh viein Uy ban Tai 
chinh ngan sach ciia Qud'c heii td 
y lo ngai vd tin hieu qua cua 
nhidu chifdng tr inh. theo n h a n 
dinh cua Be) Ke hoach va Ddu tu' 
nhidu du' tin ddu tif dddc danh gia 
la khdng cao "Hau qua la lang 
phi vd'n ddu tu. lam gidm hieu 
qua ddu tif va t h a m chi khdng 
cdn dat hieu qud ddu tif nhif muc 
tieu dat ra"... 

Sau khi tham tra dif toan ngan 
sach nha nu'dc n a m 2009 do 
Chinh phii tr inh. IJy ban Tai 
chinh va ngan sach cua Qud'c hdi 
cho bie't: tinh trang gia tang cac 
du' tin ma thu tuc ddu ttf chu'a 
dam bao, nhidu cdng trinh dd 
dang, chuyen tie'p keo dai... bdc \o 

su' dan trdi trong ddu ttf xay difng 
cd bdn. 

- Theo tinh loan cua Uy ban 
Tai chinh va ngan sach cua Qud'c 
hcji. he sd ICOR n a m 2009 da 
len tdi 8 - mue cao nha't tif trifdc 
de '̂n nay (ICOR nam 2008 d mifc 
6,66, giai dotin 2001 - 2006 d 
mii'c 4,4). 

Tru'dc nhiing dien bie'n ba t ldi 
dd. dng Benedict Bingham Tnfdng 
dai dien Quy Tidn te Qud'c te 
(IMF) tai Viet Nam mdi day da 
canh bao. song h a n h ciing tang 
tru'dng - phuc hdi. tham hut can 
can tdng the cua Viet Nam cd the 

len tdi t ren 3 ty USD. trd thanh 

rui ro vi md Idn nhat , theo vi dai 

dien nay nhifng ba't dn tifdng tif 

nhifng gi da dien ra vao nam 

2008 du'dng nhif dang ndi len, dii 

t inh cha t va nguyen n h a n khae 

nhau . Md'i lo ngai trifdc lien la 

Iam pha t va tidn ddng dang chiu 

nhidu ap lu'c. Lai suat giUa tidn 

ddng va USD thu hep , vi the 

nhidu ngu'di chuyen tii' cac khoan 

tie't kiem tidn ddng sang tie't kiem 

bdng ddla kv' han dai. IMF ciing 

dtf bao tham hut tai khoan vang 

lai nam nay se gian rdng. 

De dn dinh kinh te \1 md va 

phat trien bdn vni'ng, dng Bingham 

khuye'n nghi "Chinh phu Viet Nam 

khdng rien qud hdng hdi trong viec 

thuc ddy kinh te tdng trUdng nhdm 

trdnh tqo ra dp lUc ten cdn cdn 

thanh todn qud'c te vd gdy nguy cd 

tdi lam phdt. SU duy tri dn dinh 

kinh te vi md id quan trong. vi thdi 

ky hdn loan cd thi tac ddng den 

nhan thUc cda cdc nhd ddu tU ve 

mdi trUd'ng ddu tU cua Viet Nam vd 

cd mdt tde ddng bdt ldi luong vdn 

vdo Viet Nam cdn thiet de tdi trd 

cho ddu tu mdi, Chinh phu cdn tiep 

tuc thed dudi cdc cdi cdch nhdm tdi 

cdu true nin kinh te vd cdi thien 

tinh cqnh tranh de chiem dddc cdc 

ldi the khi kinh te tddn cdu hdi phuc 

trong thdi gian td'i". 

Chung ta hy vong nhang chinh 

sach diing ddn ciia Chinh phu 

sdp tdi se gdp phdn thUc hien co 

ke't qua ke't luan cua Be) Chinh tri 

vd muc lieu, nhiem vu tif nay de'n 

cudi n a m 2009 la: "Tap trung cao 

dd moi no ldc ngdn chan suy gidm 

kinh te. phdn ddu duy tri toe do 

tdng trudng kinh te hdp ly. ben 

vdng. gid vdng dn dinh kinh te vi 

md. chu ddng phdng ngda lam 

phdt. bdd ddm an sii-ih xd hdi. qudc 

phdng. an ninh. gid vdng Sn dinh 

chinh tri. trat tU an todn .vd hpi; 

trong dd muc tieu hdng ddu Id 

ngdn chan suy gidm kinh te~ • 




