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se triet tieu Ul qua goi M can 

TRAN TRONG TRIET 

Tin dung tang t ren miic 

30% 

De chu ddng kiem sddt lam 

pha t , Ngan hdng Nhd nffdc 

(NHNN) Viet Nam dffa ra chu 

tru'dng khdng chd lang tru'dng tin 

dung ca nam 2009 d mu'c dffdi 

30%. sau dd hii xudng 25 - 27%. 

De'n cudi thdng 9 / 2 0 0 9 , NHNN 

lai nang ban mffe tang trffdng tin 

dung trong nam trd lai mffe 

30%. Tuy nhien , t rong bao cdd 

cua Chinh phu tai Qudc hdi 

ph ien khai maic ky hop thi'i 6 

dien ra ngay 2 0 / 1 0 vu'a qua, 

Chinh phu ffdc tinh, tdng phu'dng 

tien thanh ldan ca niim 2009 se 

tang khddng 25%, tdng dff nd tin 

dung lang khddng t ren 30%, 

Dieu niiy ddng nghia vdi viec 

tiing trffdng lin dung nam 2009 

cua ngdnh ngan hdng cd the se 

liing t ren mu'c 30%, xafo't gidi 

han chd phep dffa ra tru'dc dd, 

Nhieu "diii gia" lrong linh vffc 

ngiin hang nhff Vietcombank, 

Vielinbank cho bidt, vdo thdi 

diem nay, gidi ban tang trffdng 

lin dung chc p h e p 3 0 % sdp 

dffo'c sff dung het, Vdi khdi ngan 

hang cd phdn, tuy dffo'c d a n g ky 

hain mffe tiing trffdng theo quy 

md va nang lffc, sdng nhidu ddn 

vi k h a n g dinh, l rong bd'i c d n h 

hien nay, tiing Irffdng lin dung 

cd rui ro tidm an Idn, n e n phdi 
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r a t t h a n t rpng, Thed Dai d i en 

S a c c m b a n k chd biet, ngan h a n g 

niiy chu tru'dng kiem sodt cha t 

che ho'n nffa td'c dd t ang trffdng 

tin dung. Song v'l n a m 2 0 0 8 , tin 

dung cua S a c o m b a n k k h d n g 

t ang , n e n khi cd chu trffdng 

kich cdu cua Chinh phu t r cng 

n a m 2009 , ngiin h a n g da dffa 

ra k d hdiich t a n g trffdng tin 

dung d mu'c 60%, De'n ddu 

thiing 1 0 / 2 0 0 9 , S a c c m b a n k dii 

da t tdng dff nd 51 nghin ty 

ddng, tffdng dffdng vdi mffe t ang 

trffdng 50%, Nhff vay, neu so vdi 

kd hdach ca n a m thi ty le t ang 

tru'dng dff nd cdn lai cua 

Sacombank la r a t it, Trong khi 

dd, nhu cdu vd'n cua k h d c h 

h a n g thffdng cd xu hffdng tang 

len vdd cudi n a m , 

Chu trffdng thd t cha t tin 

dung cua NHNN hddn tddn cd cd 

sd, Bdi thed d d n h gid cua Uy 

ban Kinh td Qud'c hdi , td'c do 

tang tru'dng tin dung n a m 2009 

khd n h a n h , Didu nay da gay sffc 

ep tang Mi sua't, d an ddn t ang 

chi phi vd'n, 1dm tang gid t h d n h 

s a n xuat, ddng thdi khie'n viec 

huy ddng vdn triii phieu Chinh 

phu gap nhidu khd k h a n , Uy 

ban cung neu rd, niim 2 0 0 9 , 

n h i e m vu huy ddng vd'n t hdng 

qua pha t h d n h trdi phieu Chinh 

phu Id 126 nghin ty ddng, tuy 

nh ien 9 thdng ddu niim mdi huy 

ddng, du'dc 20 ,870 ty ddng. 

T ren thffc te', nhffng ngay 

gan diiy, lai sua't huy ddng VND 

t ren thj tru'dng tiep tuc tang, tap 

t rung d cdc ky b a n ngdn, Theo 

tdng h d p cua Hiep hdi Ngan 

h d n g Viet Nam (VNBA), nhidu 

ngan h a n g cd p h d n co mffe tang 

ra t Idn d nhieu ky ban , dac biet 

la cdc ky b a n dffdi 6 thdng. Mot 

sc' NHTM dffa ra chinh sach 

cdng thffdng lai sua't, tang ti6n 

khd h a p d a n n h a m tang cffdng 

kha n a n g huy ddng. Day la giai 

p h a p huy ddng tinh the vd ngdn 

ban , n h d m dap ffng nhu cdu vdn 

tang cad nhffng thdng cudi nam, 

Giu' on dinh lai sua't, khong 

pha gia dong t i en 

Tai hdi nghj sd ke't thffc hien 

hd trd lai sua't, Thd'ng ddc NHNN 

Nguydn Van Giau khang djnh, 

se t idp tuc thffc h ien cd hieu 

qua cac giai p h d p kich thich 

k inh te' da de ra trcng nam 

2009 thed dung ndi dung vd thdi 

gian quy djnh, NHNN yeu cdu 

tffng NHTM xay dung phffdng 

an , kjch b a n cho chinh minh va 

chd tffng n h d m khach hang, Mdi 

NHTM pha i cd ke' hoach cu the 

de xff ly cdc sai sdt, NHNN cung 

yeu cau cac n g a n hdng thffc 

h ien kiem sodt quy md, cd cau 

ky b a n lien VND phu hdp va lap 

t rung vdn ddu tff cho tam ndng. 

Thd'ng dd'c k h i n g djnh, tff nay 

de'n dau n a m 2010 , NHNN se 

dieu h d n h ch inh sdch lien te 
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linh hdiit, khdng cd sii phd gia 

VND, khdng didu chinh lai suat 

cd ban va dff trff bdt budc, Ddng 

thdi, NHNN se t h a n h tra tddn 

dien nhffng NHTM cd lai sua t 

huy ddng Iff' 10% trd len, 

NhiTng b ien p h a p cffng rdn 

cua NHNN mac du se khien cac 

NHTM vap phai mdt sd khd 

khiin khi nhu cdu vd'n nhffng 

thang cudi n a m thffdng tang 

manh . Song theo n h a n djnh cua 

cdc chuyen gia kinh te , 

riec thdt cha t tin dung 

d mffe do hdp ly trdng 

bd'i cdnh hien nay la 

phffdng dn cdn phdi 

thffc h ien n h d m ngan 

chan nguy cd tdi Itim 

phat cc the se trd liii 

ngay trdng nhffng thdng 

cudi nam 2009, sau khi 

ndn kinh te cd da'u hieu 

phuc hdi trd lai, 

Chinh sach t i en te 

linh hoat, than trpng 

Vdi liip luan ndn 

kinh te tuy da phuc hdi, 

nhffng van phdi ddi ma t 

vdi nhieu khd k h a n , TS, Le 

Xuan Nghia, Phd chu tjch Uy 

ban Gidm sa t tai chinh qud'c gia 

chd rdng, cdn he t su'c linh hoiit, 

than trong trong dieu hi inh 

chinh sach lien te thdi gian tdi, 

Neu siet tin dung qud tay se lam 

triet tieu ke t qua cua gdi kich 

cau thff nha t , Theo TS, Nghia, 

cd hai bieu h ien rd nha't the 

hien sff khd k h a n cua ndn kinh 

te Viet Nam, dd la ddu tff cua 

khu vffc kinh td tff nhiin cd da'u 

hieu gidm sul trdng quy 111 \'u'a 

qua Vii cd xu hffdng tie'p tuc 

giam: Iffdng hang tdn khd dang 

tang dang Id ngai, tff 2,6% vad 

giffa nam ngddi hien vad khddng 

5,4% GDP, "Tff bffc t r anh nay. 

ra t cdn tiep tuc cc cdc bien 

p h a p hffu hieu dd hd trd tdng 

cdu cua nen kinh te, Neu khdng, 

r a t cd the ndn kinh te Viet Nam 

se tim day mdi trdng nam tdi", 

dng Nghia canh bdo. 

Trong bd'i canh nhff vay, \1ec 

duy tri chinh sach tidn te m e m 

deo la can thiet de "tiep sffc" 

hieu qua cho nen kinh td, Tuy 

nhien, do lo ngai liim pha t cao 

quay lai, nen cd nhidu y kien de 

nghj sie'l chiit tin dung trong 

thdi gian tdi. Du m.di chi la y 

kien ben le, nhffng nd da a n h 

hiidng den tam ly cua DN, cung 

nhff ngffdi dan, trong dd cd met 

bd p h a n khdng nhd nha ddu tff 

t ren thj trffdng chffng khoan, 

Tham chi, da cd de xua't cdn 

ked td'c dc tang trffdng tin dung 

tff mffe dff kien t rcng n a m nay 

la 3 5 % .xud'ng cdn 2 5 % trdng 

niim 2010, Thed TS, Nghia, neu 

1dm theo phffdng a n n a y rii't 

nguy hiem, \'i bad nhieu thiinh 

qud cua gdi kich cdu thff nha t 

se bj "dd xud'ng sdng xud'ng 

bien", Siet nhff vay la giat cue, 

dot ngot, thay viio dd cdn kiem 

sdiil thee hffdng linh hoait, t han 

t rong hdn, "Mdt xu hffdng n e n 

t rdnh t rdng didu h a n h ch inh 

sach tidn te Id khi ndn kinh te 

t am vffdt ra khdi khd k h a n thi 

de rdi vdd t rang Ihiii chu quan, 

tff miin, ngffc'c lai khi xual h ien 

t inh the b a t ldi thi vdi "ndng 

ddu", ddn de'n viec dffa ra 

nhffng ch inh sdch dieu h d n h 

giat cue, tu' dd tac ddng khdng 

tich cffe den ndn kinh te"', TS, 

Nghia ndi. 

Xet ve diii ban. nhieu 

chuyen gia cho rdng, 

cdn tiep tuc thffc hien 

cd hieu qua cudc "each 

mang" trcng he thdng 

tdi chinh, thi mdi nang 

cac tinh linh boat, chu 

ddng trdng ff'ng phd vdi 

cac "cff sdc" cua n e n 

kinh td trcng vii ngddi 

nu'dc, Thed dng Benedict 

Bingham, Viet Nam cdn 

ffu tien hien diii hda the 

che, khudn khd phiip ly, 

Viec bean thien cd che 

giam sat he thdng tdi 

chinh phu dffo'c ffu lien 

lam sdm thi mdi giup cho thj 

trffdng tiii chinh phiit trien Mnh 

manh , du sffc ffng phd vdi nhffng 

bie'n ddng cua nen kinh Id, 

Thed cdc chuyen gia, chi khi 

thidt lap dffde mdt cd chd giam 

sa t hffu hieu thi mdi gidm thieu 

dffde nhffng rui rd dang tdn tai 

trdng he thd'ng tiii chinh h ien 

nay nhff linh triing "nhap khdu" 

6 a t cac dich vu tdi chinh cua 

the gidi vdd Viet Nam, lrong khi 

chinh ngffdi sff dung vac djch vu 

nay chffa am hidu can ke, chff 

chu'a ndi gi den cd quan quan ly, 

gidm sat : tin dung "chay" long 

vdng tff ngan h a n g sang thi 

trffdng chffng khoiin, thi Irffdng 

bao hiem... ra t khd kidm soat • 
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