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TOM TAT

Nhitng nam gan day, Viét Nam la quoc gia c¢é lam phdt cao nhat, nhi khu viee va trén thé
gidi. Chinh phii thie hién chong lam phdt thuwong hay cdt giam chi tiéu. Diéu ndy sé c6 hai mdt,
mdt tich cye 1a khi thue hién lam phdt sé giam, nhwng mdt tiéu cuwc la néu khéng khéo gidi phdp nay
ciing la nguyén nhén chinh gdy lam phdt cao trong twong lai. Véi cdch nhin heong héa cdc moi
quan hé kinh té, tac gia trinh bay moi quan hé giita lam phat va chi tiéu Chinh phi, dic biét quan
tam dén chi xdy dung co ban ma Chinh phii dang thiee hién, dong thoi xét méi quan hé giiva chi tiéu
Chinh phii véi tang truong kinh té. Tir d6, cho cach nhin khdc vé cdc gidi phdp chong lam phat &
Viét Nam. 6 la nhitng ndi dung chinh dwoc dé cdp trong nghién ciiu.

Tir khéa: CPI: Chi sé gid tiéu dimg; GDP: Tong san pham quoc néi; AD: Tong cau trong
nén kinh té; G: Chi tiéu chinh phu; C: Tiéu ding trong nén kinh té; I: Pau tu; X: Xudt khdu; M:
Nhép khéu; G;: Chi cho xdy dung co ban.

IN OTHER VIEW OF INFLATION AND INFLATION POLICY INSTRUMENTS
IN VIET NAM
SUMMARY

In recent year, Viet Nam has the highest inflation in Asean areas and the World. To cut back
inflation, Viet Namese Government usually cut down on expenditure Government. This thing will lead
to negative and positive problems. The positive problem is inflation rate will decrease. On the other
hard decresase in government spending is a main cause which lead to high inflation rate in the future.
In the way of measurement of economic relation, the author will present the relationship between
inflation and expenditure Government, specially concerning to the Government is spending on basic
contruction, contemporarily considering the relationship between the Government spending and
economic growth. Then other view of inflation and inflation policy instrument in Viet Nam.

I. NOI DUNG NGHIEN CUU Theo mot sd chuyén gia, ty 1¢ lam phat
Tir nam 2006 dén nay, Chinh phi da thuc Viét I\{am trong nam 2011 c6 thé & mirc 14%.
Vao dau thang 6/20011, Chinh phu da dua ra
muc tiéu kiém ché ty 1€ lam phat dudi muc
15%, trong khi d6 ty 1€ tang trudng 7,5%, nhu
vay ty 1¢ lam phat & Viét Nam van con cao. Véi
muc tiéu trén, nguoi dan s€ ngheo di 15%-7,5%
=7,5% trong nam 2011.

hién rat nhiéu giai phap dé chéng lam phat,
nhung xem ra chua c6 hi€u qua vi ty I¢ lam phat
& nudc ta van rat cao. Qua 9 thang dau nim
2011, ty 1¢ lam phat ¢ nude ta dang tha hai trén
thé gidi chi sau Venezuela.
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Bang 1. Chi sé6 CPI va ty Ié lam phat tai
Viét Nam qua cac nam

Nam | CPI | Ty I¢ lam phat
1995 | 112.7 12.7
1996 | 104.5 4.5
1997 | 103.6 3.6
1998 | 109.2 9.2
1999 | 100.1 0.1
2000 | 99.4 -0.6
2001 | 100.8 0.8
2002 104 4
2003 103 3
2004 | 109.5 9.5
2005 | 108.4 8.4
2006 | 106.6 6.6
2007 | 112.6 12.6
2008 | 122.9 22.9
2009 | 106.8 6.8
2010 | 109.1 9.1

Ngudn: Nién gidm thong ké nam 2010

Trong khi d6, ty 1¢ lam phét & cac qudc
gia Dong Nam A qua nhiéu nim gin day
déu < 5%, Trung Qudc nim 2010 1a 3,3%.
Khi ty 1€ lam phat cac nudc nay vuot
ngudng 5%, chinh phu cac nude di khuyén
cdo nguoi dan hay binh tinh va ty loai trur
lam phat. Chinh pha Trung quéc thuc hién
khuyén cdo nay vao thang 12/2010 va Chinh
phu Philippines vao thang 5/2010. Con ¢
Viét Nam ciia ching ta ngudi dan phai séng
chung v6i1 lam phat.

Nhu viy, cau hoéi dat ra 1a can bénh
lam phat ¢ nén kinh t& Viét Nam c6 chén
doan sai nguyén nhan hay khong ma cho
dén nay céac giai phap van chua c6 hiéu qua?
Dud¢i day xin dua ra cac nguyén nhan khac
vé lam phat ¢ Viét Nam nhu sau.

Thir nhét néu cho lam phat cao & Viét
Nam mét phan do chi tiéu Chinh phu, tirc do
cau kéo. Nguyén nhan nay dugc khic phuc
bang cach Chinh phu phai cat giam chi tiéu
Chinh phii tir cong thirc tong cau cua nén
kinh ¢ AD =C + 1+ G + X — M, khi giam
G dan dén AD giam va dan dén giam ty 18
lam phat. Nhung van dé o day 1a cit giam
chi tiéu Chinh phu 1a bao nhiéu? Vua qua,
Chinh phu d3 thyc hién nhiéu bién phap cit
giam chi tiéu cong nhung Chinh phu khong
dua ra con sb cu thé 13 bao nhiéu, chua thuc
hién lugng hoa giai phap nay. Piéu nay ciing
tuong tu nhu bac si tim ding nguyén nhan
nhung cho thudc khong dung lidu.

Th& hai, hién nay Chinh phu thyc
hién giai phap cat giam chi tiéu. Xin dua ra
cac 1y giai vé mbi quan hé giira chi tiéu véi
ty 1€ lam phat nhu sau:

Luong héa mbi quan hé giita ty 1¢ lam
phat véi chi tiéu Chinh phu

Bang 2. Ty I¢ lam phat va chi tiéu
Chinh phu qua cdac nam

Nam |Ty 1€ lam phat |G (chi Chinh phu)
2000 [-0,6 108961
2001 0,8 129773
2002 4 148208
2003 3 181183
2004 9,5 214176
2005 8,4 262697
2006 0,6 308058
2007 12,6 399402
2008 22,9 494600
2009 6,8 363235
2010 9,1 436561

Ngudn: Nién gidm thong ké ndam 2010

St dung phan mém SPSS tic gia
lwong hoa mdi quan hé nhu sau:
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Hinh 1. D9 phan phan tan cua ty Ié lam phat va chi tieu Chinh phu
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Nhin vao d¢ phan tan trén ching ta co
thé thuc hién hdi quy v6i ham hdi quy tuyén
tinh 2 bién véi ty 1& lam phat 1a bién phu
thudc va chi tiéu chinh phu 1a bién doc 1ap.
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Két qua dugc tong hop tir ba bang
Model Summary, ANOVA, Coefficients ctia
phan mém SPSS nhu sau:

Ty 1€ lam phat = -3.827  + 0.000041 G
Se 2.623 0.0000 R*- 0.717|rgpp.c=0.846
UL (-9.762 ;2.107) (0.000;0.000) | F=22.751|Sig=0.001
t -1.459 4.770
Sig 0.179 0.001

Nhin vao két qua trén ta nhan thay chi
tiéu Chinh phu it tic dong dén lam phat véi
hé s6 hdi quy 13 0.000041 va hé sé twong
quan R? = 0.717 1a khong cao nén chi tiéu
Chinh phu (G) it tic dong dén lam phat.

Chung ta tiép tuc thuc hi¢n lugng hoa
mdi quan hé giita dau tu xay dung co ban
v6i lam phat tir s6 lidu dudi day:

Bang 3. Moi quan hé giita ty 1é lam phdt véi
chi xay dung co ban

Nam [Ty I¢ lam phat | G (chi Chinh phu)
2000 -0,6 26211
2001 0,8 36139
2002 4 40740
2003 3 54430
2004 9,5 61746
2005 8,4 72842
2006 6,6 81078
2007 12,6 107440
2008 22,9 124664
2009 6,8 107154
2010 9.1 120100

Ngudn: Nién gidm thong ké nam 2010
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Str dung SPSS phan tich hdi quy cho két qua:

Hinh 2. D¢ phan tan cua ty Ié lam phat va chi xay dung co ban
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Két qua dugc tong hop tir ba bang Model Summary, ANOVA, Coefficients ctia phin mém

SPSS nhu sau:
Ty 1€ lam phat = -3.618 + 0.000 G,
Se 3.018 .000 R”.0.645 repp,g=0.803
UL (-10.444 ; 3.208) (0.000; 0.000) F=16.381|Sig =0.003
t -1.199 4.047
Sig 261 0.003

Nhin vao két qua trén ta nhan thy chi
tidu it tic dong dén lam phat véi hé s6 goc 1a
0.000 va hé sé twong quan R* = 0.645 thip,
nén chi xay dung co ban it tic dong dén lam
phat.

Qua hai két qua trén, ta thiy rang Chinh
pha thyuc hién cit giam chi tiéu chi 1a giai
phap tam thoi chua phai 1a liéu thude du
manh dé giam lam phat.

Chung ta phai xac dinh rang chi tiéu
Chinh phu c6 vai tro rat 16n tac dong dén
ting trudng va phat trién kinh té, dic biét
chi cho xdy dung co ban ching sé tdc dong
lau dai dén nén kinh té va trong tuong lai s&
lam giam ty 1¢ lam phat.

Thir ba, chi tiéu ctia Chinh phu c6 tac
dong rat 1on dén ting truong va phat trién
kinh té, thuc hién luong hoa su tac dong ctuia
chi tiéu Chinh phu t6i GDP va phat trién
kinh té chung ta chimg minh duoc diéu nay.
Theo 1y thuyét kinh té hién dai cho rang
GDP tinh theo phuong phap chi tiéu dugc
tinh theo cong thuc: GDP=C+I1+ G+ X —
M, khi chi tiéu Chinh phu G tang din dén
GDP ting nhin nhan nay qua s liéu sau:
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Bang 4. S6 liéu thong ké gita GDP va chi tiéu
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Chinh phu (G)

Nam | GDP | G (chi chinh phu)
2000 | 273666 108961
2001 | 292535 129773
2002 | 313247 148208
2003 | 336242 181183
2004 | 362435 214176
2005 | 393031 262697
2006 | 425373 308058
2007 | 461344 399402
2008 | 490458 494600
2009 | 516566 363235
2010 | 551609 436561

Nguon: Nién gidm thong ké nam 2010

St dung phan mém SPSS thyc hién hoi
quy theo mo hinh hdi quy tuyén tinh voi cac
gia thiét cia mo hinh hdi quy don c6 dién.

Trong do:

GDP: 12 bién phu thudc
G: 1a bién doc lap

Phan tich tir phin mém SPSS cho do
phan tan ciia mbi quan hé giita GDP véi chi
tiéu cia Chinh phu nhu sau:

Hinh 3. D¢ phan tan giita GDP va G
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Nhin vao do phan tan gitra GDP va chi
ngan sach nhan thy gitra GDP va G ¢ quan
hé kha chat ché theo mo hinh héi quy tuyén
tinh. S6 liéu trén str dung phin mém SPSS
thuc hién hoi quy véi GDP 1a bién phu thudc

300000

400000 500000

va G 1a bién doc 1ap thoa min cac gia thuyét
ctia mo hinh hdi quy tuyén tinh don.

Két qua dwoc téng hop tir 3 bang
Model Summary, ANOVA, Coefficients ctia
phan mém SPSS nhu sau:

GDP = 214221.375  + 0.676 G
Se 23239.128 076 R°_.897 | tGpp.6=0.947
UL| (161650.815;266791.934) (0.503;0 .849) F=78.490Sig =0.000
t 9.218 8.859
Sig 0.000 0.000
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Véi két qua ndy, nhan thay r = 94,7%
ching t6 chi ti€éu ctia Chinh phu va GDP c6
quan hé chat ché, cac sig cua cac hé sb
0.000 < 0.05 chumg t6 cac hé sd c6 y nghia
va sig cta ham bang 0.000 < 0.05 nén chap
nhan ham sd.

Nhuw vdy khi chinh phu tang chi tiéu 1
dong thi lam ting GDP 0,676 dong, va
nguoc lai.

Chung ta lai tiép tuc xem xét chi xay
dung co ban vé1 GDP va xem vai tro cta chi
xay dung co ban ddi voi GDP qua luong hoa
s6 liéu nhu sau:

Bang 1.4. S6 liéu thong ké giita GDP va chi tiéu

chinh phu (G)

Nam | GDP | Chi xdy dung co bian
2000 | 273666 26211
2001 | 292535 36139
2002 | 313247 40740
2003 | 336242 54430
2004 | 362435 61746
2005 | 393031 72842
2006 | 425373 81078
2007 | 461344 107440
2008 | 490458 124664
2009 | 516566 107154
2010 | 551609 120100

Ngudn: Nién gidm thong ké nam 2010

Str dung md hinh hdi quy tuyén tinh voi
nhiing gia thiét ta sir dung phan SPSS cho
két qua do phan tan nhu sau:

Hinh 4. . Dj phan tan gitta GDP va G,
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Nhin vao d¢ phan tan gitta GDP va chi
xay dyung co ban nhan thay giita GDP va G,
c6 quan h¢ kha chat ch€ theo mo hinh hoi
quy tuyén tinh. S6 liéu trén sir dung phan
mém SPSS thyuc hién hdi quy véi GDP la
bién phu thuoc va G, 1a bién doc lap thoa

80000 100000 120000 140000

mén cac gia thuyét ciia mo hinh hdi quy
tuyén tinh don.

Két qua duoc tong hop tir 3 bang
Model Summary, ANOVA, Coefficients ctia
phan mém SPSS nhu sau:
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GDP = 202233.433 + 2.633 Gy
Se 16750.428 0.202 R*-.0.974r6pp.G1=0.949
UL (164341.332; 240125.534) (2.175;3.091) F=169.115|Sig =0.000
t 12.073 13.004
Sig 0.000 0.000

Tu ham hdi quy trén voi r = 97,4%
ching to chi xay dung co ban va GDP c6 quan
hé chat ché, céc sig cua cac h¢ s6 0.000 < 0.05
ching t6 cac hé s6 c6 ¥ nghia va sig cia ham
bang 0.000 < 0.05 nén chap nhan ham sé.

Nhw viy, khi Chinh phu ting chi tiéu
xdy dwng co bdn lén 1 dong dén dén GDP ting
2,633 dong.

Tiwr ba van dé trén xin dwa ra nhan dinh
sau:

- Lam phat thé gidi thap, chinh vi vay lam
phat & Viét Nam khong phai do lam phat thé
gidi tdc dong ma do chinh ban than trong nudc
gay ra.

- Lam phat khong phai do gid nguyén vat
liéu nhap tir cac nudce ting ma do chinh ban than
nguyén vat li¢u noi dia gay ra.

- Lam phat khong phai do chi tiéu Chinh
phu gay ra.

Twr nhan dinh trén tac gia dwa ra cac
nguyén nhin giy ra lam phat sau:

- Lam phat tai Viét Nam do chi tiéu C gay
ra. Nguyén nhan nay xuat phat tir thiéu hiéu biét
vé kinh té din dén thé hién hanh vi khong t6t
trén thi trudng xuét hién tinh trang tdm 1y dam
dong, chi can mot thong tin khong chinh thirc
nguoi ti€u dung thuc hién ao at hanh vi tiéu
ding gay rdi loan thi truong. Bang chung 1a
nam 2007, nguoi dan thanh phé H6 Chi Minh
ching kién canh chen 1an dap v& cira kinh cua
mot siéu thi dé mua gao vi tin ddn Viét Nam
thiéu gao. C6 cau noéi vui 1a “hém nay gia vang
tang nén gia rau mudng ting theo”. Pay chinh la
minh chimg su thiéu hiéu biét vé kinh té cua
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nguoi tiéu dung gy hau qua 16n cho nén kinh
té.

- Lam phéat do Chinh phu thyc hién cit
giam chi tiéu nhung khéng lugng hoa s6 lidu cu
thé dan dén lam phat tiém an.

- Do diéu hanh céc chinh sach vi mo thoi
gian gan day gay ra lam phat. Chinh pht vi muyc
dich giam nhap siéu nén phd gia manh dong
tién. Nén nhd rang khi ting X giam M thi AD
lai ting dan dén lam phat. Nhu vay chinh viéc
chéng lam phat cia Chinh phu lai 1a nguyén
nhan gay ra lam phat. Tuong tu chinh phu thuc
hién bai bo 14i sudt co ban trén thi truong tién té
dan dén cac ngan hang tu do thoa thuan lai suét,
céc ngan hang dua ra 13i suat huy dong cao dan
dén 13i cho vay cao, cac doanh nghiép khong
tiép can duoc ngudn von ngan hang nén san
xudt cim chimg san luong giam sé& lam phét cao
trong tuong lai...

Cac hwéng giai phap chéng lam phat
nhw sau:

1. Nang cao sy hiéu biét cua ngudi dan vé
kinh té ddc biét 1a kinh té vi mé: kinh té anh
huong timg gio timg ngdy dén cudc song cia
nguoi ti€u dung va hanh vi cua ho anh hudng
dén nén kinh té chung lai tiép tuc anh hudng
dén doi sdng caa ho.

2. Chinh phu tir trung uvong dén dia phuong
phai xac dinh lugng tién trong dan 1a bao nhiéu
theo timg cip quan Iy cia minh? Chi tiéu cua ho
nhu thé nao? Pé thuc hién diéu nay tac gia xin
dua ra cac giai phap cu thé sau:

- Thuyc hi¢n chi tiéu khong dung tién mat.

- Nang cao su hiéu biét vé kinh té cua doi
ngil quan 1y tir dja phuong cho dén trung wong,
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nén chuyén chuong trinh dao tao can bd quan ly
nha nudc ve nhitng co s& dao tao kinh té c6 uy
tin dao tao.

- Tang cudng quan ly thi truong, vi hién
nay mdi chg, siéu thi déu c6 ban quan 1y, ho chi
quan 1y hanh chinh nhung quén ring d6i ngi
nay hét sirc quan trong trong quan ly. Co quan
quan ly thi trudong tai dia phuong chinh 1a luc
luong nay.

- Phat trién cong nghé dic biét 1a puong
tién thanh toan khong dung tién mit.

- Co so vat chat dap ung thi trudng xuyén
sudt, xdy dung mo hinh siéu thi mini héa tir
thanh thi dén ndng thon, sip xép chimg chi kinh
doanh ban hang nhu chimg chi hanh nghé khac
da thuc hién.

TAI LIEU THAM KHAO

Cic kién nghi véi Chinh phi

1. Liéu thudc cét giam chi tiéu cong khong
phai tir giam cac khoan dau tu. Pay chi 1a liéu
thudc tam thoi khong can co. Chinh phi nén cit
giam cac khoan chi tiéu thuong xuyén khong
nén cat giam chi xdy dung co ban.

2. Thuc hién chéng lam phat néu tac dong
dén C, I, X, va M kho thuc hién, dong thoi co
do tré Chinh phu khi thuc hién chinh sach tai
khoa dé cat giam lam phat thuong thuc hién trén
G vi dé thuc hién va tac dong truc tiép. Nhung
khi thuc hién phai lugng hoa sy tdc dong cua chi
tiéu dén ty 18 lam phat tir 46 dua ra con sb cu
thé cho cat giam chi tiéu.
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