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him chéng suy gidm
kinh t& do tic ding tiéu
cc cla cudc khing

hodng tii chinh todn cdu, Chinh
phil hiing loat nudc trén thé gidi
ciing nhur Viét Nam dua ra cdc
g6i ctu trg tdi chinh va géi kich
cdu manh mé véi ki vong
chéng dd lai sy 48 v3 ciia nhiéu
Tép dodin ngin hing, bio hi€m,
6 td,... 16n d6ng thisi kich thich
tiéu diing cd nhén, thic dfy diu
tr. Cho dén nay méi lo ngai vé
suf dd vd ciia hé th&ng tai chinh
— ngin hiing vi mot s& tip
doén 16n khong cdn nita. Nhiéu
Tédp doan Ngin hing ldn cia
M§ va chdu Au di bidt ddu trd
lai v8n citu trg cho Chinh ph.
Pic biét 12 hién nay dang cé
mdt s6 dy bdo khdc nhau cia
nhiéu chuyén gia kinh t& va
méit s6 T6 chifc tai chinh — tién
té qudc t& vé dién bi€n cia
kinh t& th€ gidi. N&n kinh &
My dd bit diu phuc hdi, cdc
gidi phdp kich thich kinh t& ciia
Trung Qudc duge dinh gid cao
va dang trong chiéu hudng khbi
phuc lai mdc ting trudng cao
trudc khing hodng....Trong khi
dd tai Viét Nam céc chi s8 kinh
- t& vi mb dugc cong b8 dén hét
thing 6-2009 da chq thiy cdc
ddu hi¢u rd ring cia nén kinh
t€ bit ddu ra khdi giai doan suy
gidm toc dO ting trudng va
dang trén di phuc hdi. GDP
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quy I ndm 2009 chi ting cé
3,1% thi trong quy I1-2009 di
ting 4,5%, vdi xu hudng nay thi
muc tiéu dé ra clia ca nam 2009
da dugc diéu chinh 12 5,0% cé
thé khong khé dé dat duge.
Trong cdc ddnh gid chinh thic
clia Chinh phi, clia ADB va
WB ciing cho nhiéu nhin dinh
lac quan. Tép dodn Ngiin hiing
Idn trén thé gidi HSBC trong
m{t bdo cdo dua ra mdi diy da
dédnh gid: Moi thit dang t5t ddn
1&n d6i vai Viét Nam. Két qud
d6 1a do thuc hién nhiéu gidi
phdp quyét ligt, phi hgp, déng
b6 v kip thdsi cita Chinh phd
Vigt Nam vé: “ Nhitng gidi
phdp cdp bdich nhim ngdn
chdn suy gidm kinh (€, duy tri
tdng trudng bén vitng, dim bio
an sinh xd h{i” theo Nghi
quy€t s§ 30/2008/NQ-CP, ngay
11 thing 12 nam 2009. Trong
d6 ndi 1én 12 thuc hién Quyét
dinh 131/QD-TTg, ngay 23-1-
2009 clia Thi twdng Chinh phi
vé HA trg 13i suit cho cdc t8
chirc, cd nhiin vay vén ngin
hing d&€ sdn xudt, kinh doanh:
cling nhir chinh sdch mién gidm
v gidn thdi han ndp thu€ cho
cd cd nhiin vd doanh nghiép.

Song trong thoi gian tdi
mot loat gidi phdp vé tai chinh
- tién té thuc hién muc tiéu kich
cdu ddu wr, kich cdu tidu ding
s& ldn lugt hét thasi gian trién
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khai. Vi viy viin d& dugce ditra
hét sic cdp bdch 1a cfin chi
dong xiy dyng chinh sdch, dé
ra gidi phdp phd hop, dong bd
va higu qua ddi vdi nén kinh t&
sau giai doan suy gidm, sau giai
doan thyc hién cdc gidi phdp
kich cdu.

bpé thiy r6 vin dé nay,
cdn 1in lugt xem xét cy thé cic
chinh sdch kich ciu s& h&t thisi
gian trién khai sau dy:

Mt 14, chinh sich hd tro
4%/nam lii sudt von vay ngin
han biing Pdng Viét Nam cia
cdc T6 chife tin dung (TCTD)
ddu tr cho sdn xudt kinh doanh
ciia Chinh phi dugc trién khai
trong toan quéc, vdi thifi han i
da 12 8 thang, bit ddu thuc hién
tir ngay 1-2-2009, két thiic vao
thing 10-2009,

Hai 13, chinh sdch hd g 13i
sufit cho cdc cdc 1§ chife, cd
nhin vay v8n trung dii han
bing Péng Viét Nam cia cdc
TCTD d€ khach hing thye hién
ddu tr mdi phat trién sdn xudt
kinh doanh, k&t cfu ha ting
theo Quyé&t dinh s 434/QD-
TTg ciia Thi twdng Chinh phi
kéo dii 24 thing ké tir ngdy 1-
4-2009 s& két thic vio ngiy
31-12-2011.

Ba la, chinh sich hd trg
4%/nam midc 1di sudt von vay
ngin hing cho tdt cd cdc 8
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TAI CHINH VIMO

( Sa9(74)-2009 )

chife, ¢d nhiin trge ti€p sdn xufit
khi mua cdc loai mdy mdec,
thi€t bi co khi, phuong tién ché
bi€n sdn xudt trong nudc va
midy vi tinh phuc vu cho sdn
xudt, hién dai hod ndng nghiép
— ndng thon, mua vit liéu xdy
dung nhi & tai noéng thén, theo
Quyét dinh s8 497/QP-TTg.
Chinh sdch nay thyc hién ddi
véi cdc hgp ddng vay vn phiét
sinh tif thdng 5- 2009 d&n hét
thing 12-2009, thisi han hd trg
i sudl tir 12 d€n 24 thang. Nhu
viiy chinh sdch ndy s& két thic
viio cudi nim 2009,

Bin la, chinh sdch hd trg 13i
suilt 4%/ndm d8i vdi cic khodn
vay trén 4%/nim; hd trg 0% déi
vdi cdc khodn vay ¢6 1di sudlt
bling vii nhd hon 4%/midm, d5i
vdi cdc khodn vay cla ngudi
nghto vi ddi twgng chinh sdch
tai Ngdn hang chinh sich xd
héi, theo Quyét dinh s6
579/Qb-TTg, ngay 6-5-2009
cia Thi tudng Chinh phu.
Chinh sdch ndy bdt diu thyc
hién tir 1-5-2009, v6i thasi han
14 24 thing, két thic vio diu
nim 2012,

Vé chinh sdch tdi chinh,
chudng trinh mién thu€ thu
nhip cd nhin cling k&t thic vao
ngay 30-6-2009 va tif ngay 1-7-
2009 thu€ thu nhip cd nhin
duge thyc hién binh thudng.
Ddi vdi chinh sdch gidm va gia
han ndp thué thu nhip doanh
nghiép, gidm 50% thué gid trj
gia ting d8i vdi 19 nhém hing
hod va dich vu thyc hién tir
ngay 1-2 s& k€t thic vio ngay
31-12-2009. Chinh sdch mién
gidm 50% thu€ truwde ba ddi vai

& 16 con durge thyfe hién tif ngdy
1-5-2009 ciing sé& két thic vio
ngay 31-12-2009.

K& hoach kich ciu clia Ha
N&i vi thinh ph& H8 Chi Minh
ciing sé& két thic mjt mit do
khéng ¢é ngudn vin, mit khic
th&i han ciing khong con.

Vé két qua thuc hién chinh
sdch tién & wong thyc hién
muc tiéu kich cfiu, tinh d&€n hét
thing 7-2009, tng du ng cho
vay hd trg 1di sudt cla cdc
NHTM va TCTD d&i vdi nén
kinh 1& dat khodng 390.000 ty
dbng, so vdi dy ki€n k& hodich
clia viéc sif dung 1 ty USD,
twong ng khodng gin 18.000
ty dong d€ cip b 4%/nim lai
suiit, thi con s6 néi trén khong
con bao liu nifa da dat k&
hoach duge dwa ra, hay néi
cdch khdc * hét k€ hodich tai
chinh” cho gidi phdp hd trg 13i
suit.

Tir nhitng chinh sdch néi trén
dy bido s& c6 mot s& viin dé dat
ra 481 vdi nén kinh t& thé hién
qua khdch hiing vay v&n tai cic
TCTD nhu sau;

- Lii sufit vay vin DBdng Viét
Nam sé& khong duge hd trg nhy
trude ddy mi trd lai véi mire 13i
sudt binh thuding. Trong khi do
vdi dién bi€n clia mit bing 131
suit hién nay dy bdo ci ldi sudit
huy déng vi 13i suflt cho vay sé
chiu sifc ép ting 1én. Dic biét
trén thj truding tién giti, 13i sudt
huy déng vin, tip trung 1d von
ndi té lién tuc c6 xu hudng ting
1&n, cao nhit 43 1én tdi 9,5% -
0.8%/nim, thim chi tdi
10,2%/ndm so v&i mifc 1di suflt

Tap chi nghién ciu Tai chinh ké toén

cho vay phd bi€n hién nay
khéng qud 10,5%/nim. Riéng
ldi sudt cho vay thod thuin l&n
tdi 13-16%/nam.

- Lai sufit USD trén thi truisng
thé gidi du bédo ciing s& ¢6 bién
ddng theo xu hudng ting nhe,
do Cuc dy trir lién bang My
(FED) khé ma duy tri 1du mic
ldi suft chd dao 0-0,5%/mam
nhu hién nay.

Hai nhiin & vé 1di sudt cho
vay vOn néi trén, chng vdi chi
phi thu€ sé wd lai nhy trudc,
Tinh hinh d6 mét mat lim cho
chi phi clia doanh nghiép néi
riéng, ctia sin xudt kinh doanh
néi chung ting lén. Mt khic
cling gidm sifc ciu ndi dia.
Dién bi€n dé dit trong bdi cinh
thi trudng tiéu thy trong vi
ngodi nudc con nhiéu khé
khin, kim ngach xufit khiu
chua thé khéi phuc lai nhu
trudc diy. Sidc mua tai thi
truding My, chdu Au, Nhit Bin
vl mdt thi trudng xuit khiu 16n
cla Viét Nam viin thip, nén
hing xuit khiu cia nudc ta
chua ting trudng dugc nhu
trirde. Bai vy mdi truiing hoat
ddng tin dung cia cdc TCTD sé
d3t ra nhiéu vin dé phdi xit ly
nhu md réng cho vay an todn,
hiéu qud; xir 1y vé& 1di sudt, thoi
han vay,.....

Ngoai dién bién néi trén thi
con 6 mt s& dy bdo sau diy:

- Kha niing lam phit s& quay
trds lai do tdc ddng cla md rong
tin dung, kich cdu tiéu ding v
kich cdu ddu w trong nén kinh
té€ n€u khéng dude ki€m sodt
tdt.
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Theo s6 liéu clia Ngin hing
Nhi nudc, tinh dén hét thang 6-
2009, cdc chi tiéu co bdn vé
tién té déu ting cao so vdi ciing
ki vd so véi dy ki€n tir diu
nim. Téng phuong tién thanh
todn ting 16,36%, gip gin 4
lin so vdi 6 thing diu nim
2008. Téng du ng cho vay clia
cdc NHTM va TCTD déi vdi
nén kinh t& ting 17,1% so véi
cudi ndm 2008, chi tiéu niy tuy
chi twong ng vdi mifc ting
cing ky 1a 17,53%, nhung so
véi dy ki€n tir diu ndm thi chi
tiéu ndy di ting rdt cao. Dy
ki&n ban diu cho cd nim chi 1a
21-22%. Mdi diy duge diéu
chinh 13 ting 25- 27%. Nhung
vdi xu hudng ndy thi dén hét
nim 2009 téng du ng cho vay
s& ting tdi 35% — 38%, bai vi
dir ngf cho vay thuding ting cao
viio cudi nim, nhdt 14 trong
nhitng thdng tdi, nén kinh t&
nude ta trén di khoi phuc tdc
d6 ting trudng, nén nhu ciu
viin ting manh. Bén canh d6
von huy déng dén hét thing 6-
2009 ting 16,2%, thip hon tic
dé ting du ng cho vay vi cao
gip hon 2 lin t6c 46 ting
7.64% ciing ki nim 2008.

Du ng cho vay dai véi nén
kinh t& ting trudng cao do cdc
nguyén nhin sau diy:

Mijt la, cdc NHTM va TCTD
thuc hién chudng trinh cho vay
hd trg 4% /nim lai sudt i vai
cdc doanh nghiép vi h{ kinh
doanh. Ciing theo sf liéu clia
Ngin hiing Nha nudc, tinh dén
cudi thang 7-2009, téng du ng
cho vay hd trg 1di sudt da dat
khodng 390.000 ty déng, so vdi

50 du ki€n ciia toin bd chudng
trinh 13 trén 600.000 ty déng va
bing giin 30% téng du ng cho
vay nén kinh t& ciing thiti diém.

Hai li, mic dit cic NHTM
md réng cdc hoat ddng dich vy
phi tin dung, nhung tai hiu hét
cdc NHTM thu tir hoat ddng tin
dyng vin chi€ém wén 60% dén
trén 80% t6ng thu nhdp ciia
ngin hang. Song do diéu kién
1di suft cla thi trudng gidm
manh, chénh l&ch lii suft diu
ra vl ddu viio * rit mbng”, nén
cic NHTM déu thuc hién nhidu
bién phip, nhu: md ring mang
lwdi, canh tranh chi ddng tim
ki€m khdch hiing v dy dn diu
tuf,...nhiim tiing trdng nhanh du
ngt cho vay, thye hién muc tiéu
Igi nhudn, ¢f tic chia cho cd
dong duge dit ra tir ddu nim.
Hay néi cich khdc sic ép vé 1gi
nhuiin, cd titc theo Nghi quyét
dai héi ding cd déng cla
NHTM c6 phén 1 nguyén nhin
quan trong ciia viée ting trudng
du neg,

Ba l4, nhu ciy vay tiéu
diing clia ngudsi dan rdt 16n, nén
cic NHTM tip trung ddp ng
tdi da cdc khodn vay mua nha
vii stfa chita nha &, diu wr
chimg khodin, mua xe & to, di du
lich vii chita b&nh & nudc ngoii,
du hoe, di xuft khiu lao
dong,....Day ciing i cic khodn
cho vay theo |3 suit thod thuiin
nén chénh léch 1di sudt diu ra
vil ddu viio 1dn, gip tdi 1,5 -
2,0 ldn chénh l&ch 13i suit kich
clu.

Bén canh dé ciing do thyc
hién cdc gidi phdp kich cdu,
nén mdt mit Ngin sich nha

nudc gidm ngudn thu do mién
gidm thué& v gifin thifi han ndp
thué, ting chi diu tr clia Chinh
phii, hdn nita ngudn thu tir xuft
khiu ddu thdé khong dat nhu dy
ki€n do gid diu trén thi trubng
thé gidi gidm manh so vdi giita
nim 2008 va dang didng & mifc
thip...nén thim hut ngin sich
gia ting cao li tit yéu. Theo Bd
tai chinh, tdng thu Ngin sdch
Nhi nudc trong 6 thing diu
ndm 2009 chi dat wén 187.000
ty dong, gidm 12,6% so vdi
ciing k¥ nidm 2008. Cdc ngudn
thu quan trong nhit déu gidm,
nhur thu tir bin diu thd gidm tdi
41,7%; thu ndi dia, thu tir hoat
diing xudt nhip khiu déu gidm.
Trong khi d6 téng chi Ngin
sich Nhd nudc trong 6 thing
1&n téi 220.000 ty déng, ting
2,2% so vdicing k¥. Dy bdo ty
1€ bdi chi Ngiin sdch Nha nudc
nim nay 1&n tdi mdc 7-8%, mdc
cao nhit trong nhiéu nim gua.

Trong 7 thing diu nim 2009
chi s& CPI ting 3,2% nhung c6
xu hudng ting nhe trong mdt s6
thang gin ddy; cu thé: thing 1-
2009 ting 0.32%, thdng 2 ting
1,17%, thing 3 gidm 0,17%,
thing 4 ting 0,35%, thding 5
ting 0,44%, thing 6 ting
0,55%, thing 7 ting 0,52%.
Tinh chung 6 thing ddu nim
2009 so vdi 6 thing diu nim
2008 thi da tiing t6i 10,72%. Dy
bdo chi sd CPI trong 6 thing
cudi nim 2009 sé& ting cao hdn
6 thang diu niim,

- Ty gid vin dién bi€n phifc
tap, lién tye cd xu hudng ting.
Tinh d&€n thing 7-2009, ty gid
USD/VND da ting 6,23% so

Tap chi nghién cifu Tdi chinh k& todn @
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" vdi cudi ndm 2008 vi ting
9,03% so vdi cing ki niy nim
trude. Nhip si€u cd xu hudng
gia ting, thing 4-2009 nhip
siéu 1,177 ty USD, thing 5: 1,5
ty USD, thing 6: 1,265 tj USD
vii thing 7: 1,250 ty USD. Tinh
chung d&n hét thing 7-2009,
nhip siéu cia Viét Nam chi &
mifc trén 3,387 ty USD, béing
gidn 10,5% kim ngach xuit
khiu. Dy bdo trong thési gian 6
nhip siéu ti€p e ting v thim
hut cin cin ving lai & mic khd
do ngudn thu ngoai t& gidm.
Theo s liéu ciia Téng cuc du
lich, khich quéc t€ d&€n Viét
Nam trong 6 thing diu nim
2009 dat 1,9 triéu lugt ngudi,
gidm tdi 19,1% so véi cling ky
nim 2008. Theo s liéu cla
Té&ng cuc du lich, khéch quic t&
d&n Viét Nam trong 6 thdng
ddu nam 2009 dat 1,9 triéu lugt
ngudi, gidm tdi 19,1% so vdi
cing k¥ nim 2008. Kiéu hdi
ciing gidm manh. Theo s& liéu
cia Ngin hing Nha mrdc,
Iuwgng ki€u hii chuyén vé trong
cd nudc 6 thing ddu nim 2009
chi dat 2,83 ty USD vi dy bdo
cd nim 2009 chi dat 5,8 - 6,0
ty USD, so véi mifc 7,2 ty USD
cd nim 2008. Trong 6 thdng
ddu nim 2009, lugng kiéu hdi
chuyén qua Sacombank dat giin
400 trigu USD, giam gin 15%
so vdi ciing ky, tai Vietcom-
bank dat gidn 500 triéu USD,
gidm 29% vi tai Cong ty kiéu
hdéi NHTM CP Péng A dat
khodng 500 triéu USD, gidm
16% so vdi ciing ki nim
2008,...Theo cdc NHTM, s6
lwgng mén ki€u h&i chuyén vé
thi khéng gidm, nhung ludng

tién chuy&n mdi lin thi gidm
khd. Bén canh d6 vén FDI va
vén ODA gidi ngiin dat thip.

Vén FDI thuc hién trong 7
thing ddu nim 2009 chi dat 4,6
ty USD, bing 77,5% so vdi
cing k¥ nim trude va so vdi
tong s& vin ding ky 14 10,118
ty USD vi dy bdo cd nim s6
v&n thuc hién chi dat 8 ty USD
vdi s6 vin diing ky dy ki€n t&i
da chi dat 20 t§ USD. Tai théi
diém cudi thing 6 va ddu thing
7-2009, do sidc ép ting ty gid
trong khi dé Ngin hing Nhi
nudc khiing thay ddi ding ké ty
gid lién ngin hing dudc cong
b&, bién db giao dich ngoai té
chua duge diéu chinh, nén
khéng it Ngin hing thuong mai
d3 thu thém phi bin ngoai té
cho doanh nghiép, hofc bdn
vugt triin dd bi chiin chinh. Nén
diy 12 vin dé thu hit sy quan
tdm lén ciia cdc doanh nghiép
néi riéng va du ludn ndi chung.

- Sur bi€n déing clia thi ruing
chitng khodn va thi trudng bt
dong sdn vira qua cho thiy chua
cd sy 6n dinh vitng chic; sin
UPCoM dude dua vio hoat
ddng vi md rdng pham vi cd
phi€u clia Cong ty dai ching
dugc giao dich; ddng thosi cdc
NHTM c& phin phdi thye hién
16 trinh ting vén diéu 1& lén
mifc t6i thi€u 1a 3.000 ty ddng
vio cudi nim 2010, $6 lid¢u da
dugc cong bd cho hay, d€n hét
thing 6-2009 duv ng cho vay
chi€t khiu gidy iy ¢6 gid dé diu
tf kinh doanh chitng khodn cia
cic T8 chifc tin dung wdc ting
28,31% so vdi cudi nim 2008,
giip 1,66 lin tdc do ting du ng

@ Tap chi nghién cifu Tai chinh k& todn

chung dfi véi nén kinh t&.
Tudng t, du ng cho vay diu nr
kinh doanh bét déng sdn wdc
ting 10,48%, twong iing vdi s6
tién ting thém khodng 14.000
ty déng so vdi cudi nim trude.
Tuy nhién con 58 d6 c6 thyc sy
chinh xédc hay khong thi khé ma
ki€m dinh dugce vi chiic chin s6
viin thye t€ diu tr vio chifng
khodn va bdt déng sdn chic
chén cdn ldn hon.

- Chinh sdch tién t&, thi chinh,
thugng mai, xuit nhip khiu,
thu hit ddu t nudc ngoai ciing
con nhi€u vin d€ cin thdo gd...

Nhitng viin dé dé tdc dong
khéng nhd d&n diéu hiinh chinh
sdch tién t& va hoat ddng ngiin
hing, trong d6 ndi 1&n 1 chit
ludng tin dung ngéin hiing, cling
nhu sidc ép 13i sufit trén thij
trudng.

Tir nhitng dy bdo ndi trén doi
hdi phai e¢é nhitng gidi phdp
thich hgp vé cdc vin dé sau
déy:

- Thuyre hién muc ti€u vita thic
diy ting wudng kinh & bén
virng vira chi dong ki€m ché
lam phét trong diéu hinh chinh
sich tién té&, Cu thé 12 lidu cé
dp dung han mifc tin dung cho
cdic NHTM khéng. Né&u dp
dyng han mic tin dung thi cé
thé bj TCTD cho rling nhy vy
14 quay trd lai cd ch€ “ k&
hodch”, kiém ché viéc ddp tng
nhu clu vén hgp 1y cla cdc
doanh nghiép vi hi sdn xudt
kinh doanh. Mét tinh th€ khéc
c6 thé xdy ra d6 13 “ vin déng
* cdc NHTM Nhi nudc va
NHTM c6 phin ngoai thudng
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Viét Nam thue hién viéc
“h@m" tin dung lai. Pdy 1a cic
NHTM chi&m khodng trén 60%
thi phéin cho vay, nén c6 thé tic
déng dé€n thire hién muc tiéu
ting trudng du nd trong nhifng
thing cudi ndm. Tuy nhién nhu
vily s& diit ra nhiéu vindé phife
tap vé thyc hién chi€n lugc
canh tranh giit va thu hit khdch
hing tiém niing ciia cdic NHTM
ndy, ciing nhu cdc hgp déng tin
dung d3 ky két rwdc dé phdi
gidi ngdn theo ti€n d6 wién khai
dy dn cda khdch hiang. Con déi
v6i cdc NHTM cd phin, chi
nhdnh NH nwdc ngodi vi NH
lién doanh thi khé ¢ the © viin
dong " him tin dung dude. Hodic
14 ting ty 1& dur trir bt budce cé
thé gitip han ch& viéc md rong
tin dung, nhung déng thiii cling
tao siic ép ting I3 suit cho vay,
ting chi phi cho NHTM va tiing
gid thanh sin phim, dich vu
clia ngudi vay vén. Tit cd cic
y€u 16 do tao thém dp lyc 1én
chi s& CPI. Bén canh dé ¢ viéc
him tin dung biing viéc * vin
ddng ™ khdi NHTM néi trén va
cd tAng ty 1& dy trir bt bude thi
s& dnh hudng d&€n viée ddp iing
nhu ciu vin cho nén kinh t&,
dnh hudng dén ting trudng clia
giai doan sau. Tang ty 1& du it
bit budc c6 tic dung han ché
viéc md& rdng tin dung, nhung
kém theo d6 1a chi phi cho vay
ciia TCTD ting |&n, 13i sudlt cho
vay ting l1én. Pong thdi ting
cdc loai 13i sudt chd dao, nhu:
1di sudlt tdi chi€t khifu, 13i sudt
tdi cdp von, lai sudt cho vay
thi€u hut trong thanh todn bi
trif,... ting cling ¢6é tdc dung
g6p phin han ché& tin dung,

nhung ciing 1am cho 1ai sudt
ting 1én trong bdi cdnh suy
gidm kinh t&€ todn cfu vin la
kho khiin trong tiéu thy cho cdc
doanh nghiép. Mgt gidi phdp
khdc d6 la thay ddi 13i sudt tién
gifi dy trit bt bude, nhung tic
déng d€n kim him tin dung
khéng nhiéu! Vi viy diy khéng
phdi bai todn don gidn: thit
chiit tién t& hay tiép tuc ndi
16ng tién t&. Theo tdc gid bai
vi€t ciin * dung hoa ™ céin bling
gifa hai ni dung diéu hiinh do!
Cu thé 12 giir 8n dinh Iai sudt va
ty 1& dy trif bit bude nhu hién
nay. Hofic mét cdch hiéu khic
14 linh hoat diéu hinh chinh
sich tién t&. BG8i vdi cdc
NHTM NN va 2 NHTM NN di
duge cb phin héa thi ciing cin
c6 * chi dao™ thich hop dé vi Igi
ich chung v nhiém vu chinh trj
chung ciia todn nginh.

Pugc biét d€n ngay 15-7-
2009, Ngin hang Nhi nudc c6
Théng bdo: Cic NHTM Nha
nude, NHTM CP ngoai thudng
vit NHTM CP céng thuong gidi
han ting trudng tin dung cid
ndm 2009 khéng qud 25%; cdc
NHTM CP khic xiy dung
phudng dn ting trudng tin dung
glfi NHNN trwde 20-7-2009.
Phudng dn phdi ddm bdo cd ciiu
tin dung phit hdp vdi cd cdu
ngudn van, thde diy sin xudt,
xudt khiu, bdo dim cic ty 1& an
todn vi ting cuding ki€m sodt
chit ché chit lvgng tin dung.
Vé mit diéu hanh cla cd quan
chife néing xin khong cd binh
luiin, nhung vé khoa hoc xin cé
mét s8 suy nghi trao ddi nhu
trén.

- Ciin c6 chinh sdch va 15 trinh
thuc hién I4i suit thich hgp dé
ddm bdo hi¢u qué sin xuft kinh
doanh cia doanh nghiép, cla
khich hiang vay vén tai cic
TCTD. Khong gy * sdc™ vé i
suit vay vén dfi vdi khich
hing, nhit la trong diéu kién
sifc ép ting 1di suit cho vay
ngiy cing Idn. Theo dd, ¢6 thé
ti€p tue ¢é midc hd trg 2%/nam
31 sudt vin vay ngdn han trong
thdti gian khodng 4 - 5 thing
nita cho tdi hét quy 1-2010.

- Chinh sdch quén 1y ngoai hédi
va diéu hanh ty gid thich dng
vdi di€n bi€n trong tinh hinh
mdi theo muc tiéu da dinh, vira
khuyé&n khich xudt khiu, vira
6n dinh mot cdch twong ddi ty
gia vi ting cudng quy dy uir
ngoai t& qudc gia.

- Cin ti€p tuc d6i mdi nén
kinh t& theo xu hudng héi nhip
quéc t€. Pdy manh co cfu lai
doanh nghiép, cd cdu lai nén
kinh t& vi hé T.hﬁng tii chinh -
ngdn hing.

- Xit 1y cdc vin dé khdc cé
lién quan, nhy ti€p tyc hd trg
xiic ti€n xuit khiu, md ra nhiéu
thi trudng xuit khiu mdi. Cii
céch chinh sich thu€. Ning cao
hiéu qud sit dung vn tai cdc
Téng cong ty Nha nude, nhilt 1
cic Tip doan kinh t&€ Nha
nse,....

Nguin:- www.sbv.gov.vn

- Mét 56 trang web khde
ciia mét s6 NHTM

Tap ohi nghién ciu Tai chinh ki todn 13>



